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the property is otherwise aoqmred a!’m-}aefault the Mqrtg_agee shall: a.pply, at the time of wmmencement.
-of such- proveedings, or: at the time.the property is otherwise étquired, the: smount then re - to credit
of Mortgegor undetr(d) of paragmph 2 preceding, es & ‘credit on the frtarest accmed and unpud and the
balance to the pﬂnga.l then remsining unpsﬁd lon the note gecurpd hereby. =

4, Tmﬁmofmmmmmmmfuﬂfommqeﬁfduﬂngmy poetpﬁnementorextenﬁgx;o{
theﬁmeofpaymenwltheindebwdneuwmypaftmemdwmﬁ;dhm

5. He wﬂl pay all taxes, asscesments, water rates, ahd other governmental or municipal chnrgee fines, or
mpomtiom, or which provi on hainot been made hereinltyefere, and in default thereof the Mortgagee may pay the
same; and ‘will promptly deliver the offical receipts therdfor to the Mortgagee. If the Mortgagot' fails to make
any payments provided for in this section or any other payments‘for taxes, assesstents, or the like, the Mortgagee
may psay the esms, and all sums eo paid shall bear interest at the rate provided for in the prmcxpal indebted- __
ness from the date of such advance and shall be secured By this mortgage.

§

6. Upon therequest of the Mortgagee thé Mortgagor ghall oxecute and deliver a supplemenml note or nows
for the sum or sums advanced by the Mortgagee fof ﬁ;e temilon, modernization, improvement, maintenance
or repair of said premises, for taxes or sssessments the same and for any other purpose authorized
hereunder. Said note or notes shall be sectired héreby n 8 pgrity with and as fully as if the advance evidenced
thereby were included in the note first dessribed above. . z: supplemeontal note or ngtes shall bear interest
at the rate provided for in the principal ihdbbtedness An§ shall be payable in apﬂ%@aﬁy equal monthly
payents for'such period as may be agreed uppn by the crefﬁwr and debtor. Failing to agree on the maturity,
the whole of the sum or sums so advanced shall be due'and payable thirty ( 30) days after demand by the
creditor. In no event shall the maturity extend beyond the ltimate mntuncy of the note first described above.

7. He will keop the premises in as good order and condition as t.hby are now, reasonsble wear and tesr

excepted, and will not commit or permit any waste thereof.
»

8 "He will continuously maintain hdzard insurance of such typp or types and amounts as Mortgages may
from time to time requirs, on the improvemente now or hereafter on said premises, and except when payment
‘for all such premiums has theretofore been made under (a) of para.gmph 2 hereof, he will pay promptly when
duo any premiums therefor. All insurance shall bé carried in comparies approved by the Mortgagee and the
policies and renewals thereof shall be held by the Mortgages and have attached thereto loss payable clauses
in favor of and in form scceptable to the Mbrtgagee. In ovent of I6ss Mortgagor will give immediate notice
by mail to the Mortgages, who miay makg prodf of loss if not made promptly by Mortgagor, and each insur-
ance company concerned is hereby suthorized and directed to make payment for such loss directly to the
Mortgegee instead of the Mortgagor and Mortgagee jointly, and the insprance proceeds, or any part
thereof, may be applied by the Mortgageo at ite optioh either to the reduction of the indebtedness hereby
secured or to the restoration or repair of the pmperty damaged. In event of foreclosurs of this morigage, or
other transfer of title to the niortgaged property in extmguishment. of the indebtedness secured hereby, all

right, title and interest of thé Mortgagor in and to any_ insurance polxcles then in force shall pass to the

purchuer or grantee -
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- 9, He hmby auigns all the rents, issues, and pmﬁta of the mortgaged p}emfses from and after any default

hereunder, ‘and-should legal prooceedings be Lnstituted pursuant to this instrument, then the Mortgagee. shall have
the right to. have a receiver appointed.of the rents, issues, and profits, who, after deducting all charges and expenses

. attending such proceedings and the execution of his trust as receiver, shall apply the residue of the rents, issues, and

profite, toward the payment of the debt secured hereby.

It is agreed that the Moﬂ@sgor shall hold and enjoy the premises above oonveyed until there is a default under

this mortgage or in the note secured beneby If the Mortgagor’shall fully perform all the terms, conditions, and
- ¢ovenants of this mortgage, and of tlie note secured hereby, then this mortgage shall be null and void; otherwise
to remain in full force and virtue. If there'is a default in‘any of the terms, conditions, or covenants of thm mortgage,
or of the note secured heréby, then; at the option of the Mortgagee, all sums then owing by the Mortgagor to the
Mortgagee shall besome immediately due and paysble and this mortgage may be foreclosed. The Mortgagor waives

" the benefit of any appmisemegt laws of the State of Bouth Carolina. . Should the Mortgagee become a party to any

suit involving this mortgage or the title to the premises described herein (excluding legal proceedings instituted
for foreclosure or for the-collection of the debt secured hereby) all costs and expenses reasonably incurred by the
Momnea. and s reasonable;attorney’s fee, shall be secured hereby and shall become due and payable thirty (30)
' r demand,, Should mmmmmfthfommaolthhmmw or should the
; hénbybi'inym&ﬂﬁmolbdphoed in the banils of an attorney at law for collection by suit or other-

wﬂ,nﬂoﬁ&asﬂmi&dﬁngwﬁﬂnm&ondsbmmmdsmuonsbhattomoy’ﬂee,ahallbeoequmd'

, shall become dueand mwmwmmw_mywmmmdmmWw
secured hereby 6 gus ander the Bervicenion's Readjustment Act, as
onthedntehereofabaﬂgovemtherighta duties

,andﬂm@eﬁttsﬁd admmlmmmpw the respective heirs,
o{wepqueshereto Whenever used, the singular number shall
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provldons of thisor other inskuments executed in connsction with aid

,nso ofmnyﬂdcrabaﬂ be‘applicablé £0"all genders, and.tha Oerm\




