- *

— . 4 RUY . AGY
o i o B%« 870 P/.bt4(;3 =
A . Co -t S . e
R - . _" . I
‘Together with all’and singular the rights, members, hereflitaments, and a purtg:naﬁc;zk to the same. belonging ot *
in any way incident or appertaining, and all of the rents, fssfies, and profits which may arise or-be had' therefrom,

and including all heating, p‘tmb(ng, and ligliting fixtures afd an der equipment or fixtures now or hereafter

attached, connected, or fitted thereto 15 an manner; it being the intengipn of the parties hereto that all such fix-
tures and equipment,.other than the usual household furr‘\it:}re, be congidered a part of the Yeal estate. '

TO HAVE AND TO HOLD all and sinéin]év tixe said prémises unto the Morigagee, its ‘successork and assigns
forever. : k ) ) ’ S R : :

The Mprtgagor covenants; that he is lawfully seized of the premises hereinabdve described in fee simple
~absolute, that he has good right ‘and lawfal authority to sell, convey, or encumber the same, 4hd that the prem-
ises are free afid clear of all liens and.encumbrances whatsoevar.- The Mortgagor firther covenants to warrant and
forever defend all and singular the premises usito the Mortgagee forever, irom and against the Mortgagor and
all persofis whomsoever lawfglly claiming the dame or any part thereof. o N
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The Mortgagor covenants and agrees as follows:
! , - < 3 .

e

1. That he- will

romptly pay the principal of and interest on the indebtedness evidenced by the said note,
at the times.and in . . v

e manner therein provided. . .

2. That this age shall secure the Mortgagee for such-futther sums ay.may be advanced hereafter, at '
the option-of the Xfortgagee, for the paymient of taxes, insuragce premiums, public assessments, repairs or.other . e
Eurp'oses bursuanlelo the covenpunts herein, and also any further loans, adyances, readvances or credits that may
be nade hereaftgfighthie Mortgagor by the Mortgagee; and that all suing so advanced shall bear interest at the
sam;: rate as the Moggage .debt and shall be payable on dem%hd of the Mottgagee, unless dtherwise provided in
L " writing: S LT B . . ‘ ‘
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3. That he will keep-the improvements now existing or hereafter erected on the mortgaged property ihsured
as may be required from time to time by the Mortgagee.against loss by fire and other hazards, in such arhounts
o as may be required by the Mortgagee, and fn com yanies dcceptable to it, and that he does herebgi assign ‘to the
"Mortgageo all such policies, ‘and that all such poll&cs and renewals thereof shall be held by the Mortgagee ‘and
have attached ‘thereto lpss payable clauses in favor of, and in forin acceptable to the Mortgagee. S
4. That he will keep all lmprovéments now existing or héredffer erected upon thé mortgaged propérty in - s
good repair, and should he fafl to do 50, the Mortgagee may, at its dption, enter upon said premises, make: what- ‘
ever repairs dre necessary, and charge the expensés for such repairs to the mortgage debt; that, in the event that
the proceeds of this loan are for the construction of improvements ‘on the mortgaged premises; he willi con- 3
tinue construction until completion without interruption, gnd should he'Fall to do so, the Mortgagee mady,.at
“its optjon, eriter upon said premises, complete said construction waork, and . chatge the expénses for the com-
PMotjon of such construction to the mortgage debt. . i SN B S
5. That the Mortgagee may require tho?nik‘er, co-maker or endorsér of any indebtedness secured heréby to
carry life insurance upon himself in a sum sufficient to pay all sums secured b¢¥| this -nortgage, designating the
Mortgagee as beneficlary thepeof, and, upon failurg of the Mort‘fagfr'to pay the premiums therefor, the Mort-
gagee may, af its option, pay{ sald prémiums;-and all sums so advahved by the Mortgagee shall become a' part
“of mortgage debt, . . R , . " : .

8. That, together with, and in addition to, the monthly ‘payents of rinolphl and {nterest, pqyabh'under the
terms of the fote secwed hereby, he will pay fb‘»the.Mortga ee, on the first day of each month, until the indebted-
ness secured hereby is paid in full, a sum equal to ong-nvql%th of the,;ynqual taxcs, public:assessments and insur-
ance premiums, as estimated by the Mortgagee, and, od the failire of‘the Mortgagor to pay all taxes, insurance
?remlums and public adsessments, the Mortgagee may, at itsoption; pay said items and gharge all advances there- | *

or to the mdrtgage debt. - T Lo . .

7. That he hereby nxsigns all the rents, lssues, and profits of the movﬁa%ed promises from and aftér any de-
fault hereunder, and should'legal ,'prqcaedlng?v be instituted pyrsuant to this nstrumént, then the Mortgagee shall
have the right to have a receiver appolnted of the rents, Issues, and profity, who, after deducting all charges and
expenses attending such proceedings and the execution of hig trust asreceiyer, shall spplythe residue of the rents.
issues, and profits, toward the. payment of the debt secured heréby. - A T - e
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