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6. That he will keep the improvementa now existing or heréafter erected on the mortgaged prop-
erty insured as may be rfquired from time to-time. by . thi Ottgalteé‘ gainet loss'by fire and other
hazards, casualties and. contingencies in sitch: amounts: and for sich periods as may be.required by the
Mortgagee and will pay promptly. when due, any premiumson such. inuurenqe provision for payment of
which has not been made hereiribefore. All insuranee shall be carriéd.in companies approved by the -
Mortgagee and the policies and renewals thereof shall be held by the Mortgagbe and hatje sttached thereto

"loss -payable clausés in fayor of and iii form accéptable to the Mdrtgagee ‘In event of loss Mortgagor ..
will give immediate notice by mail to theMortgaged;- who may. make proof of Iqss if not made promptly
by Mortgagor, and each insurance company concerned"is heré authorized and directed to make payment
for such loss directly to the Mortgages:instead.of to the Mo hy dMortzagee jointly, ind the insur-
ance proceeds, of any part thereof, may be applied by the M -its oﬁtxon either to the reductfon
of the iridébbedness hereby secured or 5 the restotation-or pa property damaged. -In event of*
foreclosure of this mortgage of other transfer of titlé to thie ' m  prop@ty in-extinguishiment of
the indebtedness secured hereby, all right, title and- interest of Mo gagm' in and w any insurance
policies then in force shall pass to the purchaser or grantee, o .
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.1. Thaghé hereby assjgns all the rents, issues, and proﬂts ofthe mortgaged preriises from and after

any default hereunder, and ‘should legal proceedings be ifistituted pursiudnt! %o this instrumeiit, then the -

Mortgagee shall have the right to have a receiver appointed of thg rerits, issues, and profits, who, after
deducting all charges and expénses attending such proceedings andithe exécution,of his trust as receiver,
<‘ghall apply the residue-of the rents, issues, and proﬁts toWard the yinent of the debt secured hereby

8. The Lprtgagor further agrees that should, this mortgage and; the note secured hereby ot be

* eligible for insurance under the National Housing Act within Q0 days from the date.hereof (writ- .
“ten statement of any officer.of the FedEEI' Housing Administration: or;authorized agent of the Federal
Housing' Commissioner dated subsequent’to thef 1X€d. - time from the date of this mortgage, declining to
insure said note and this mortgage, being deemed cori¢lusive proof of . such ineligibilify) the Mortgages.or

the holder of the note may, at its ‘option;, declare all sums secured hereby immediatelye dus and payable ...

8. The Mortgagor covenants and agrees that so long as thig’ mortgage and the said note secured
hereby are insured under the provisions of the National Housing ch’ he will not execute or file for record .
any instrument which imposes a restriction upon.the. sale or-oceupancy: ‘of the mortgaged property onithe
“basis of race, color, or creed. Upon any violation of this: undettskmg ‘the Mortgagee may, at itg option, :

4 declare the unpaid halance of the debt secured hereby immediateljf dueand payable. - .

it is agreed that the M&t\ﬁor ‘gshall*hold and enjoy- the prerhisea above conveyed uni:il there is a
_“default under this mortgage-or in the note secured hereby. ~ It isi!the true meaning of this mstrument
that if t‘he Mortgagor shall fully perform all the terms, conditioqbs, and covenants ‘of this mortgage, and
of the note secured hereby, that then this mortgage shall be uwerly null ahd void; otherwise to femain = .

- in full force and virtue, ‘If there is a defanit in any: of the ter,ms, 'condltions or’ covenants of this- mdrtr-;
®gage, or of the note secured hereby, ihen, at th i
Mortésg tha] ahall beet
‘¢losed. -The: Mortgagor ‘walvéa'th
Should any legal proceedings be
~ beconje a party to
the debtq'ae'c‘ujed




