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TO HAVE AND TO HOLD aU mﬂ-ﬁh‘gular the said prcmlses unto the Mortgagee, its successors and assigns
forever.

The Mortgagor covenants that he is lawfully selzed of tﬁe premises hereinabove described in fee simple
absolute, that he has good right and lawfu} asthority to sefl, convey, or encumber the same, and that the prem-
ises are free and clear of all lens and gncumbranws whatsoever. The Morjgagor further covenants to warrant and
forever defend all and singular the premises unto the Mortgagee forever, from and against the Mortgagor and
all pergons whomsoever lawfully claiming the same or any part thereof.

- ThL Mortgagor covenants and agrées as fo!lowx .

Tha! he will promptly pay the pnndpal of and intetest on the indebtedness evidenced by the said note,
thc times and in the manvier therein provided.

2 That thas mortgege shall secure the Yortgagee for sneh further surm as may be ady anced heresfter at the
opon of the Mortgagee, for the payment of ties nsurance premiums, public assessinents repairs or other pur
poses Pursnant to the covenants bereing and afse fu‘r()w cans, advatices readvances or credits that mas he
made hereafter ta the Maortgauor by the Mortagee, and for any othig or farther obiligation or mdrbhdm«.s due
to the Mortsgee by the Mortgagor at spactione hereafter and that a1l sums o advanaed shall bear interest at the
wnne rate as the Mortgage debt and shiall b pavable oeed@ipand of the Modtiagee unless u!h(rv.m provided

wrting

3 That he ‘will keep the unprovements now existing af hete e crected on the mortgaged property ipsured
as mav be required from time to time by the Mortgagec agasnst loss b fire and other hazards, in such amonnts
as may e requared by the Mortitages, and in companies acceptal)e 1ot and that he does hereby assign to the
Mortgagree all such polices, and that all such policies and renrw by thereof shall be held by the Mortgagee and
have attached theretss loss payable clauses T Favor of, and v furin accrptable to the Martgagee

4. That he will keep adl ispproveménts now existing or hereafter erected upon the mortgaged property in
* good repair, and. in the case ofl a construction loan, that he will (ontinue construction until completion without
interruption, and should he fnﬂ to do sa, the Mortgagee may. at its aption. enter upon said premises, make what-
OVer repairs are necessary, ln(|uding the completiony of any construction work underway, and charge the expenses
for such n.1nm ar the Lmnplf-(inﬁ of such cnmtm%n to the mortgage debt

5, 'H\ at the Mortgagey may mqmre the maker, co-muker or endorser of any indebtedness secured hereby to

o cr;;rjfhf(- insurance upon limself ' sum sufficient to pay all sums secured by this mortgage, designating the
~Rortgagee as heneficiary hereof, and, upon failure of the Mortgagor to pay the premiums therefor; the Mort.
gagee anay, at its option, pay said proml“nms and all sums w0 adv,mcrd by the Mortgagee shall become a part

of mortgage debts #

] .
4 6. That, together with, and in addm(m_p the monthly payinents of prmﬂp.)l and intewst payable under the
tefms of the note secured hereby, he will pay to the Mortgagee, on the first day of tach month, until the indebted.=-
ness secured hereby is paid In full; a sum equal to pne-twellth of the annual taxes, public assessments and insur-
ance premiums, as estimated by the \1ort§agce and, on the faillure of the Mortgagor to pay all taxes, insurance
-» premjums and public '\weumcﬂ\s the Mortgagee may at its option, pay said items and charge all advances there-
5 for to the mortgage debt. -

- " 7. That he hereby assigns all the rents, issues, and profits of thr mortgaged premises from and after any de-
fault hereunder, and should legal proceedings be instituled pursuant to this mstrumcnt then the Mortgagee shall
have the right to have a receiver appointed of the rents. 1ssurs, and profits. who, after deducting all charges dnd

expenses attending sych proceedings and'the executian of Lif trust as receiver, shall apply the residue of the rents,
fssues, .md profits, toward the payment df the debt secured hereby

8. 'llmt at the option of the \1ar0ga$;ce this mortgage shall become duc zmd payable forthwith if the Mort-
gagor shall convey, away said mortgaged premises, or if the title shall become vested in any other person in any
manuer whatsoever other than By death of the Mortgagor, or. in the case of a constriction loan. if the Mortgagor
shall permit work on the project 3 bemme and remain interrupted for a period of ﬁﬂem (15) days withoutthe

t written consent of the Mortgagee.

9. It is agreed that the Mortgagor shatthold and enjoy the premises above mm/tyed until there is a default
under this mortgage or in the note secuted hereby. It iszthe true meaning of this instrument that if the Mort.
gga,(or shi af) fully perform all the terms, conditions, and covenants of this mortgage, and of the fiote secured hereby,

at then this mortgage shall be utterly null and void; otherwise to reryin in full force and virtue. If there s a

dr*f‘:uk‘w’;mv of the terms, copditions or covenants of this mortgage, oriof the note secured hereby, then, at the

= option of the Mortgagee, all sums then gwing by the Mortgagor to the Mobrtgagee shall become immediately due

& 2 and p':yul)lc and this mortgage may be foreelosed. Should any legal proceedings be instituted for the foreétisure

, of this mortgage, or should the Mortgagée become a party to any suit involving this Mortgage or the title td the

premises described”herein, or should the 'debt secured hereby or any’ part thereof be placed in the bands of an

%Ofmey *at law for collection by sult or othérwise, all costs and expenses Incurred by the Mortgagee, and a reason.

able attorney's fee, shall th reupan bcco{‘ne due and payable immediately or on demand, at the option of the
Mortgxgcc, as a part of the debt.secured th'rchy, and may be recovered and collected hercunder. Ve

, ; ~10. The mvﬁnts hérein contained' shall bind, and the benefits and advantages shall snure to, the respective
. heirs,. excetitors, administrators, successors, and”assigns of the parties hereto. Whenever used, theysingular number
shall mclude the plural, the plural the singu]ar and the use of any geﬂder shall be applicable to al} genders.

N WITNESS’ my hand and seal this 29 day of - (\S ii\mb\ 19 6 1.
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