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TO HAVE AND TO HOLD all and singular the sasd premues unto the Mortgagee, ity successors and assigns
furever

- The Mortgagor covenants that he s lawfully seized of tha premises hereinabove described in fee simple
absolute. that he has good right and lawdul authority to sell. convey, or encumber the same. and that the prem-
ises are free and clear of all hens and encumbrances whatsoever The Mortgagor further covenants to warrant and
forever defend all and singular the premises unto the Martgagee forever. from and against the Mortgagor and
alf persons whomsoever lawfully claiming the same.or auy part thereof :

The Mortgagor covenants and sgrees as follows

K That he will prosaptly pay the principal of and interest on-the mdebtedness evidenced by the saxd note.
at the fimes and in the manner therein provided. ’

2 That WA ranatgage hall secure Use Martgagee for such further sums as may be advanced herealter at the
it At e, Mot L the paviment of Laresy W ancr premhams. pubhe assessinents., reparry of other pur
e et e the covenants heren and gl ann forther loans adsances reads ances or credits that mas e
trede nereatton v othe Mostgagor by the Mortzages, and for any other or turther obligation or indstednes due
tthe Mot savee b the Mostagon at ans time hereabter and that all sums so adyanced shall bear interest at the
st tabe s the Mortgase debaand shall Yee pavahle oo demand of the NMortgage unbms otherwise provaded o,

Wwiting

1 That he will keop the unprovements now eaistiny or hereafter erected on the mortgaged property insured
as iy he teguired Trom Ume to tune hay the Mortgagee agminst boov I Bre and other hazards. in such amounts
as s be requind by the Mortgagee, and in comparites sceptab’s ot and that he does hereby assign to the
Mortzager ol snch pobicies and that all such policies snd reneswals thereof shall be held by the Mortgagee and
have ttached therete hoss pavable clauses in favor of, dnd i form ace eptable to the Mortgagee

{ That he will keep all noprovements now existing or hereafter esected upon the mortgaged property in
ool repanr and an the case of a construction loan. that he wall continue construction until completion without
mterruption: and 6hnuld he fail to do so, the Mortgagee may, at ity option. enter upon saxd preruses, make what-
cver repaits are necessary. metudimg the completion of any construction work underway, and charge the expenses
for such repaies ar the completion of such construction to the maortgage debt

S That the Mortgagee may require the maker, co-maker or endorser of any indebtedness secured hereby to
carry life snsurance upon himaself in o sum suffictent to pav all sums secured by this mortgage, designating the
Mortgagee as benefic tary thereof, and, upon fasture of the Mortgagor o pay the premiums therefor, the Mort.
gagee may at its option, pav said premmums. and all sums so advanced by the Mortgagee shall become & part
of mortgage debt

f That. together with, and in addition to, the monthly payments of principal and interest payable under the
terms of the note secured hereby, he will pay to the Mortgagee, on the first day of each month, until the indebted.
ness secured hereby is pad in full, a sum equal to one-twelfth of the annual taxes, public assessments and insur-
ance premiums, as estimated by the Mortgagee, and, on the failure of the Mortgagor to pay all taxes, insurance
presminms and public assessments, the Mortgagee may at ity option pay said items and charge all advances there.

tor to the mortgage debt.

T That he hrrcby asugns all the rents, issues, gnd profits of the mortgaged premises from and after any de-
fanlt hereunder, and should legal proceedings be instituted pursuamit to this instrument. then the Mortgagee shall
have the nght to have a recewver appointed of the rents issues, and profits. who. after deducting all charges and
cipemses attending such proceedings and the execution of his trust as receiver. shall apply the residue of the rents,
issuesand profits, toward the pavmerst of the debt secured hereby

8 That. at the option of the Mortgagee, this mortgage shall become due and payable forthwith if the Mort
sagor shall convey away snd mortgaged premises. or 1f the title shall becune vested 1 any other person in any
manner whatsoever other than by death of the Mortgagor, or, in the case of a construction loan, if the Mortgagor
shall permut work ou the project to become and remain interrupted for a period of Bfteen (15) days without the
written consent of the Mortgagee

9 Itas agreed that the Mortgagor shall hold and enjoy the premizes above conveved until there fs a default
Gnder this mortgage or 1 the note secured hereby It is the true meanmng of this instrument that if the Mort.
sayor shall fully perform all the terms, conditions, and covenants of ths mortgage, and of the note secured hereby,
that then thns mortgage dulﬂw utterly null and void; otherwise to remain in full force and virtue. If there is a
default 1 anv of the terms. conditions or covenants of this mortgage. or of the note secured hereby, then, at the
option of the Mortgagee, all sums then owing by the Mortgagor to the Mortgagee shall become unmediately due
and pavable and this mortgage may be foreclosed. Should any legal proceedings be instituted for the foreclnsure
of this mortgage or should the Mortgagee become a party to any st involving this Mortgage or the title ta the
premies desenbed heren, or should the debt secured hereby or any part thereof be placed 1n the hands of an
attorngy at Liw for collection by suit or otherwise, all costs and expenses incurred by the Mortgagee, and a re4son
able gifprner’s fee shall therpnpon became due™d pavable immediately or on demand, at the option of the
Mortgagec, as 1 paft of the/debt sectired therebv, and may be recovered and collected hereunder

7/

10 The covenants hgrein contained shall bind, and the beuefits and advantages shall inure to. the respective
heirs, cxccutors administdators, successors, and assigns of the partics hereto Whenever usad - the ungular number
shall include the phygal, the plural the singular, and the use of anv gender shall be applicable to all genders

WITNFESS mv hand and seal this 2, day of Gt e 19 X
Signed. sealed. and delivered _ Cl_ 2 ‘. W(SEAL)
n the ptesence of —_ L . (SEAL)

W’ A’_/x\j_W‘-’ . —— e o _(SEAL)
Q,M_ c.. D Qeu_uﬂ“ﬂ. T - . (SEAL)
/ L . :
! 4 : * R

v




