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TO HAVE AND TO HOLD all and sfagular the said premises.unto the Martgagee, its successors and assigns
forever. L ' T : v :

The Mortgagor covenants .that he ig lawfully seized of ‘the premises hereinabove described in’ fee' simple
absolute. that he has good right and lawful authority to sell, cofivey, or. encumber the same, and that the prem. .
ises are free and clear of all liens and encumbrances whatsoever. The Mortgagor further covenants to warrant and

forever defend all and singular ‘the premises unto the Mortgagee forever, from and against the Mortgagor and -

all persons whomsoever lawfully claiming the same or any part thereof. -
The Mortgagor covenants and agrees-as follows: : .

1. That he will promptly pay the principal of and interest on the indebtedness evidenced by the said note,
at the times and in the manner therein provided. - ' -

) s
2. That this mortgage shall secure the Mortgagee for suc’] further sums as miy be advanced hereaftey, at the
Soption of tie Mortagee, for the pat ment of taaes, insurance premiums, public assessments, repairs or other pur-
" poses parsint o tht covenants herein, and also any furthér loans, advances, readvances or credits that imay be
made hereafter to the Mortgagor by the Morfgagee, and for any other or further ol)liguﬁ(;h or indebtedness dué
tor the \'(jﬁﬂ(u{‘('l‘ by the Mortgagor at amv e hereafter. and that all sums so advanced shall bear interest at the
same rate as theMortgage debt and JFHE be pasable on demand of the Mortgager. unless, atherwise [}rovid(—‘d in
wnting. - : :

3 That he wilt keep the umprovements nowt existing ot hercafter rected on the'mortgaged property insured
v mav be required from tane to time. by the Mortgagee against lons by fire and other hazards, in such amounts
as mav be reqaired bys the Mortgdree, and in companies acceptable to i, and that he does hereby assign to the
Morteagge all vinch policies. and That all such policies and fenewals thiercof shall he held by the Mortgagee and
have attached thereto loss pn'\'ubl('\&ﬁ\usm\in favor of, and.in form acceptable to the Mortgagee.  *

4 That he will keep all improfements nQw existing or hereafter erected upon the mortgaged propertv in
zood repatr. and. in the case of a construction laan, that he-will continue construction until completion without
mterrafition. and should he fait to do so, the Mortgagee may, at its option, entes upon said premises, make what-
ever repas are nécessary, including the completion of any construction work underway, und tharge the expenses
for such Tepairs or the completion of such construction to the mortgage debit. ' ‘
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5-That the Mortgagee lll:l'\.'i?f'(]uif(' the maker, co-maker or endorser of any indebtedness secured hereby to -
carry like insurance wpon himsell in a sum sufficient to pay all sums secured by this mortgagd. designating the
Mortgaged as beneficiary thereof, and. upon faflure of the Mortgagor to pay the premiums therefor, the Mort
gagee may. at its option. pav said pfimiums, and all sums so advinerd by the Mortgagee shall become & part
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of martgage debt.

6. That. together with, and in addition-to, the monthly payments of pri;\cifml and interest payable under the
terms of the note secured hereby, he will pay to the Mortgagee, on the first day of each month, until the indebted.
ness w&un}d hereby. is pai] in full, a sum equal.to one-twelfth of the anvunl taxes, public assessments and insur-
ance premiums, as estimated by the Mortgagee, and, on the faiture of the Mortgagor to pay all taxes, insurance
premius and public assessmeits, the Mortgagee may at its optjon, pay said ftems and chiarge all advances, there-
fox to the mortgage debt. : : T co ’

7. That he hereby assigns all the rents; issucs, and profits of the mortgaged premises from and after any de.
fault herevnder, and should legal proceedings be instituted pursuant to this instrument, then the Mortgn&cc shall
have the vleht to have a recciver appointtd-of the rents, issues, ard profits, who, after deducting all charjyesdend
evpenses aftending such proceedings and (h?‘&xocutlon'of his trust as red¥iver, shalt-npply the residue of thé rents,
manes, dnd profits, toward the payment of thd debt secured hereby. '

% Thiit "at the option of the Mortgagee, this mortgage shatl becomp tue and pavable forthwith if the Mort.
wagor shall convey away said mortgaged prewmises, or if the title shall bucome vested in any other person in apy
manner whatsoever other than by death of the. Mortgagor, or, in the dhse of a construction loan. If the Mortgagor
shall permit work on the project to become and remain interrupted far period of fifteen (13) days withoit the
wntten porsent of the Mortgazece, - . ’

9 "M iy :;;zrood that the Mortgagor shall hiold and eujoy the premisas above colr;vvy(:d ‘until there is a default:
mnder this mortgage or in tHe note secured hereby. It is the true meaning of this insteument that if the Mort.
gt ‘\hn“i [ully perform all the terms, conditiths, and covenants of this mortgage, and of the note.secured herehy,
zh.mthun this moghgage shall be utterly siull and void; otherwise to remain in full force and virtue, If there is a
defanlt in any Bf the terms, conditions or covenants of this mortgage, or of the note secured hereby, then, at the
option af the Mortgagee, all sums’then owing byZthe Mortgagor to the Martgagee shall become immediately due
ant pavable and this mortgage may be foreclosed. Should any legal proceedingy’biv instityted for the fo;grcl()sure'
of this mortgage, or should the Mortgagee become a,party to any suit involving this Mortgage or the title to the
premise described herein, o should the debt secured herchy or any part’ thereof ‘be placed In the hands of an
attorney! at law for collection by suit or otherwise, all costs and expenses incnrred try thé Mortgagee, and a reason-
able attorney’s fee, shall thereupon become due apd payable immediately or on demand, at the option of the
Mortgagee, as a part-of the debt secu%gcd thereby, and may be recovered and-colléeted hercunder. )

10, The covenants herein contained~shall bind, and the benefits and advantages shall inure to, the respective
heirs, exeeutors, administrators, 'successors;"and assigns of the parties heretp. Whenéver used, the singular number
shall inclyde the plural, the plural the singular, and the use of any gender shall be applicable to all genders.

X » S : . :

tarm

w['i‘NESS_ my hand and seal this 22 day of ) Saphembﬁ}l‘?'.’ & - e
: » NT\WOODS, Tne. SEAL
| e s (R (SEAL)
- ol ::ii{psiﬂ Q (SEAL)

Foo ) 4,

E Ny L (SEALY

S




