“

' TO HAVE AND TO HOJ
foraver. . N ) S ‘ 3 . ,
The Mortgagor covengdits tha\/ he i lawfully seized of the preniises hereinabove described in fee simple
absolute, that he hag go . iright and lawful authority to gell, convey, or.encumber the same, and that the prém-
Iscs are free and clear offgHl llens and encumbrances whatsoevér. The Mortgagor further covemants to warrant and
forever defend all and gifigular the premises unto the Mortgagee foraver, from and against the Mortgagor and
1 lawfully claiming the same. or-any part thereof, : .o )

5 all and singular the said pre'x_nise; unto the Mortgagee, its slicceﬁsors and assigns

-

«ﬂli_ persons whomsot;y_ ol

fovenants and agrees as.follows:

¥

i romptly pay.the principal of and interest on the indebtédneds evidenced by the said note,
ifi'the manner therein provided. - e . - :

2. That lh;nur(gugc shall secure the Mortgagee for such further sums as may be advanced hereafter, at the -
aption of the Mortgagee, for the payment of taxes, insurance premiums, publig assessments, repalirs or other pur-
poses pyrsunii to the covenants herein, and also any further loans, advances, readvinces.or credits that may be
hereafler to the Mortgagor by the Mortgagee, and for any other or further obligation or indebtedness due
5 agee by the Mortgagor at any ttme hereafter; and that all sums so advanced shall bear interest at the

4

fs the Mortgage debt and s!mJl be payable on demand of the Mortgnggg, unless otherwise provided in
fad ; M H )

; 4hu( he will keep the improvements now ‘existing or hereafter erected on the ;nortgaged property insured
be required from tie to time by the Mortgagee against loss by fire and other hazards, in such amounts
Wy be required by the Mortgagee, and in-eompanies acceptable to it, and that he does hereby assign to the o

Mortgagee all such policies, and that all.such policies and renéwals thereof shall be held by the Mortgagee and
hive attached theréto loss payable clauses in favor of, and in form acceptable to-the Mortgagee, -

S+ 4 That he will keep all dtuprovements_now. existing or hereafter erected bpon the mortgaged property in
# good repair, and, in the case of a construction lpan, that he will conitinue construction untjl completion viithout
¢ _interrisption, and should he fail to do 50, the Mortgagee may, at its option, enter upon said premises, make what.
" Rver repalrs are necessary, including the completion of any Gonstruction work underway, and charge the expenses

. A for such repairs or the completion of such construci}é)n to the mortgage debt. - . . .
4@ "5, That the Mortgagee may require the mn’kér: co-maker or endorser of any indebtedness secured hereby to
~ carry life Insurance upon himself in a sum. sufficlent to pay all sums secured by this mortgage, designating the
Mortgagee as beneficinry thereof, and, upon failure of the Mortgagor to pay the premiums therefor, the Mort-

éf . Rugee may, at its option, pay said premiums—and al sums so advanced by the Mortgagee shall become a part
. of mortgage debt. a :

) 6. That, together with, and in addition to, the monthly payments of principal and interest payable under the
terins of the no(c;isecurcd hereby, he will pay to the Mortgagee fon the first day of each month, until thé indebted-
ness secured herdby is paid In,full, a sum equal to one-twelfth bf the anniual taxes, public assessments and insur-
ance premiums, as’ estimated by the Mortgagee, and, on the failate of the Mortgagor to pay all taxes, insurance,
premiums and public assessments, the Mortgagee may at its o on, pay said jtems and charge all advances there-
for to the mortgage debt. . B : ’

7. That he hereby assigns all the rents, issues, dn(::,rgts of the mortgaged premises from and after, an); de. "

“~fuult hereunder, and should legal proceedings be instituted putsuant to this instrument, then the Mortgagee shall
have the right t& have‘a receiver appointed of the refits, issues, and profits, who, after deducting all charges and-
experises attending such proceedings and the execrition of his trust as receiver, shall apply the residue df the rents,
“issues, and profits, toward the payment of the debt secured hereby., . . »

8. That, at the option of the Mortgagee, this mortgage shall become due and payable forthwith if the ‘Mort.
‘wagor shall convey away said mortgaged premises, or if the title shall become vested in any other person in wny
manner whatsoever other than by d’e;}: of the Mortgagor, or, in the.case of a consfruction loan, if the Mortgagor
shaH’ permit work on the project to bedome and remain interrupted for a period of fifteen (15) days without the -
written consent of the Mortgagee. s -

9. It is agreed that the Mortgagor shall hold and enjoy the premises above conveyed until there s a default

“undor this mortgage or in the, note secured hereby. It is the true meaning of this instrument that if the Mort-
#agor. shall fully perform all the derms, conditions, and covenants of this mortgage; and of the note secured hereby, -~

- that iluu;. this/mortgage shall be utterly null and void; otherwise to reriidin in fq]l[force and virtus: If there is a

default in any of the terms, conditions or covenants of this mortgagd, or of the nots secured hereb§, then, at the

" of s mortgage, or should the Mortgagee becomé’a party to any’ suit fnvelving this Mortgage or the title 'to. the
“.\ premises described herein, or should the debt secured hereby or any part: thereof be placed in the hands of an
* attormey at law for collection by suit or otherwise, all Lcosts and expenses incurred by.the Mortgages, and a reason.
able attoriey’s fee, shall thereupon become due and payable imme ' '

" Mortgagee, ns'a part of the debt seciired thereby, and may be recovered and collected: hereynder.

0. The covéjnnnts herein. contained shall bind, and the benefits and advantyges shll inure to, thie respective
- “hetrs, exécutory, administrators; successors, and -agsigns of the parties hereto. Whenever used, the singular number

sshalbinclude phe i)!urgl, the plural the singular, and the use of any gender shall be gpplicgble to all genders.

: ;WI'I"}\Jy./SS_n;y hand and seal thisr 22 day of SQ’ g be 1',
i Slg}_med,ysquled. and delivered T em ' (SEAL)
in the ppesence of ' ' , . - ' (SEAL)V L
R e . (SEAL)

- (SEAL)




