TO HAVE AND TO HOLD all and singhlar the said premises iinto the Mortgdgee, its successors and assignt™

forever. . IR Lo e ',-;‘ 7',js'~ L - ‘ PR ! -
The Mortgagor covenants that he #3- lawfully: séized ‘of thé prerises hereinkbové desciibed. fn fee simple

absolute, that he has good right and'lawfil authiority to sell, convey; ot encuinbiy the iaifﬁg:"a;fﬂ;&at‘!he prem-

ises are free and ¢lear of all Hens and encumbrinces Whatsoever, T eMgrtgagor irther tovenants to warrant and

“forever defend all and singular, the prémlse:,unéutﬁe Mortgagee foreyer, from "agafust, the Mortgagor and

all persons whomsoever lawfully claiming the SW or ﬁ‘nymﬂ?ege?f ‘ e s _—

- The Mortgagmcovena{\lts and agrees as folloys: . . . .0 - IR . oL

) 1. That he will promptly pay the principal of and iut‘erest"‘bn the maebwdnms evldénced by ‘the said note,

. at the times and in the mansler therein provided. -~ - = R e c )

2. That this mortgage shall securerthe Mortigagee' for sudh futtherisums as may bé advanced hereaffet, at the
option of fhe Mortgagee, for the payment of taxes, fnsurance firemiums, public assessments, repajrs or other pur-
poses pursuant to the covenants herein, and also any further lddns, advaricés, readvinces or credits that may be
made hereafter to the Mortgagor by the Mortgagee, and-for 4ny othet or further obligation or indebtedness due
to the Mortgagee by the Mortgagor at any time hereafter; and that all sums so advanced shall bear interest at the
same rate as the Mortgage debt ’rlmd)\shnll be payable on demand. of the: Mortgages, - unless otherwise provided in .
writing. ; ) T T )

f

4 3 That he will keep the improvements now existing or hereafter etected on the mortgaged property insured

e may be required from time to time by thé Mortgagee against loss by fire and other hazards, in such amounts
as may be required by the Mortgagee, and in, cémpanies acceptable-to it, and that 'hie does heteby. assign to the
Mortgagee all such policies, and that all such plicies uind renewals threof shall be held by the Mortgagee and
have attached thereto loss payable clauses in favor of, and in form-acceptable to the Mortgages, -

4. That he will keep allsimprovements now éxisting or hereaftér érected upon the mortgaged property in
good repair, and, in the case of a construction foan, that he' will continue construction until completipn without
interruption, and should he fafl to do so, the Mortgagea may, at its option; enter updn said-premises, make what-
ever repairs are necessary, including the completion of any construction-work underway, and charge the expenses

for such repairs or the completion of such construction to the mortgage debt.

5. That the Mortgagee may require the maker, co-maker or endorser of any indebtedness secured hereby to
carry life insurance upon himself in a suin sufficient to pay all sums secured by this,mortgage, designating the
Mortgagee as beneficiary thereof, and, upon faflure of the Mortgager to pay the premiums therefor, the Mort-
gagee may, at its option, pay said premiums, and all sums sp sdvanced by ghe Mortgagee shall become 2 part

- of mortgage debt. . K A : :
- - 8. That, together with, and-in addition to; the mbiithly paymients &:pﬂn&ipal’ dnd interest payable under the
terms of the note secured hereby, he will pay to the Mortgéges, 61 tie flrst day of vich month, until the indebted-
ness secured hereby is paid in full, o fim equal to onetivelfth’ of thé humial taxes, piblio asséftments and {nsur-
ance premiums, as estimated by the Mortgagee; and; on (K% faflure: of the. Murtgagor to pay all-taxes, insurince
premiums and public assessments, the Mortgagea msy at its option; pay sahl feemis and chirge.alf advances there-
for to the mortgage debt. oo T e

7. That he hereby assigns all the rents, istuds, ind'profits of the inortgaged premises from and after any de-.
fault hereunder;-and should légal proceedings be inistituted pursiiint t this instruifiesit, then the Mortgages shall
have the right-to have a receiver appbinted of the' rents, issues; and'profits, who, after deducting all charges-and
expenses attending such proceedings and the ‘execution of hig trust‘as'réceiver, shall apply the residue of the rerits,

r

issues, and- profits, toward the payment ‘of the debt-secured hereby, X

8. That, at the option of the Mortgages, this moitgage shall beconie due and [payable forthwith Jf:the Mort- .
gagor shall convey away said mortgaged premises, or if the title shall become vested In any othet person.n any
manner whatsoeverother than by deathi of the Mortgagor, o, in the'case of a cofistiugtion loan, if the Moitgagor
shall petmit work on the projecgobeeome and remain fnterrupted for a period of fifteen (15) days without the
written consent of the Mortagee. ) ‘ L o

v

9. It is agreed that the Mortgagor ¢hall hold and enjoy the premises ‘abiove conveyed until there is a default
under this mortgage or in.the note secured hereby. It is-the true o g:of this. instrament that if the Mort-
gagor shall fully perform all the terms, conditions, and covenants of this mortgage, and of the note secured Hereby,
that then this mortgage shall:be uttetly null‘and void; otherwise.to. reifiatn in full; forcé and viftue. If there.is a
default in any of the terms, condilions of covenﬁx,‘t! ] this njottgage, or of the noth secured hereby, then, atfthe

option: of the Mortgagee, ‘a!l‘—’i}'m!l then owing by 2

am"i payable and- this inortgagd:
of this mortgage, or should
premises described: hefels
attorney at-law foriooll

able -attorney’s’ fee, ﬂuil
Mrtgagee, as & part of

Jho Martgageo shall beroms medjatelyddue




