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. TOHAVE AND TO HOLD all and singular the said premises unto the Mortgagee, its successors and assigns
foxever. o S : : - S T - ;o

: The Mo;tgago"r covenants that he is lawfully seized of the™premises i)ereinabo\}e describéd in fee simple. ..

abs@luts, ‘that-he has good Yight and "lawful' authority to sell, convey, or en¢umber theisame, and that theiprem-
ises are free’and clear of all liens and encumbrances whatsoever. 'I'he‘”Mortgggot furthgy Covenants to warrant and
forever defend all and singular the premisés unto the Mortgagee forever, from and against the Mortgagor and
all‘persons. whomsoever lawfully claiming the saseor any part theréof. ! - T [
The Mortgagot covenants and agrees as follows: L \J P :" :
1. That he will promptly pay the principal of and intereég on th'erin“_' tedness evidenced by the sdid note,

at the times and in the manner thetein provided. #° . . .

option of the Mortgagee, for the payment of taxvs, insurance premiums, pyblic absessménts, repairs or othés pur-
poses pursiant to the covenants herein, and also iy *further loans, advafices, readvances or credits that may be
“made hereafter to the Mortgagor by the Mortgagee, and.for any othet '(")j:g}'ixrt}fer obligation or indebtedngls due
to the.Mortgragee by the Mortgagor at any time hareafter; and that all-sums so advanced shall bear interest ;\L the
NS - 5 - . - . - A S o
,same Fadewts the Mortgage debt and shall be payable on demandof the Mdrtgagee, unless otherwise provided in
o \\'Tl.fih:g:f-(g ~ N s IR o ' . ) -

. . . . | D - 7‘—,"’
"2 That this mortgage shall secure the Mortgagee for su/ch further 'sum';)ns rq[zy be advanced hereafter, at the

© % 08.That he will keep the impr‘ovement; now existing or hereiftor crected on the mortgaged property insured
as maybe required from time to time hy the ’Mor{gagec -against loss by, fire-and other hazards, in such 4§mounts
as iy‘;ly be rdquired by the Mortgagee, and in ébmpanie§ acceptable t?ﬁ'it; and that he-does hereby assign to.the -
“Mortgagee all such policies, and that gll such policies and renewpls Higreof shall be held, by the Mortgagee. and,
. have attached thercto loss payable: clduses in favor of] and in foym acceptable to the Mortgagee. ¥
) 4. That.he will keep all improvements now existi;‘tg or het after erected, wpon the moﬂgaged?broﬁeﬁy
good repair, and, in the case of d‘coqstrui:tion loan, that ke wil ".co,ri't,inue conétﬁ;ctjon,ﬁunﬂl completion wif
interruption, and should he fail to do so, the Mortgigee may, akits option, enter upon said premises, maKe Whit. -
ever repairs are necessary, including thé completion of any.constfuction work underway, -an@large the éxpéns s“{'g‘ :
 for such repairs or the completion of such construction ta the mortgage debt. - ' .o R
5. THat the Mortgagee may require the maker, co-maker of endorser of any indebtedness secured hereby to -
carry life insurance upon himself in a sum sufficient to pay all fums’ secured by-this mortgage, designating i;(he\ 4 AR
Mortgagee as beneficiary thereof, and, upon fhilure of ‘the-Moertgagor to pay the premiums’ therefor, thckMﬁrt [

gagee may, 4t its option®pay said premiums, and all sums so adviinced by the Mortgagee shall become 4 pi b

ar
of mortgage debt. ;o= )

R ; - - : i R
_ 6. That, together with, and in addition to, the monthly payments of principal and interest payable under t‘gz ;

terms of the nate secyred hereby, hé will pay to the Mortgagee, on the first day of each month, until the indebted..
ness secured hereby is paid in full; & sum-equal to on¢-twelfth of the annual taxes, public assessments and insur: ;]

ance premiums, as estimated by the Mortgigeé, and, off the failure of :the Mortgagor to-pay all taxes, insuranck
premiums and public assessments, the Mortgagee may. at its Ooption, pay said items and charge)all advances therel.;

>
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for to the mortgage-debt. ) . V. : ,

7. That he hereby assigns all the rents, issues, and profits of the mortgaged premises from and after any
fault hereunder, and should legal proceedings be instituted pursuant fo this instrument, then the Mortgagee sha
have the right to have a receiver appointed of the*en*? issues, and profits, who, after deducting all charges,

. expenses attending such proceegdings and the execution of his trust as receivef, shall apply the residue of the)
issues, and profits, toward the. payment of the debt spcuted hereby. . ST
* 8, That, at the option of the Mortgagee, thig mortgage shall become due and payable ‘forth\}vith if the- #rér_‘ M
gagor shall convey away said mortgaged lpreinise.'a, or. if the title shall become vested in any other person-jul ar}? H
manner whatsoever other than hy death of the Mortgagor, or, in the dase-of a construction loan, if the Mo'rfg"" r
shall permit wérk on the project to hecome and remain in’t,erfupted' fdr & period of- fifteen (15) days without?,"ﬂi .
“written consent of the Mortgagee. - S . - : DT e L RN

~

«. 9 Itis agreed that the Mortgagor shall hold and e]njoy the premises above conveyed until there is &
under this mortgage or in the notg secured-hereby. It is the true, meaning ‘of this instrument that if th
gagor shall fully perform all the terms, conditions, and covenants of this—mdrggnge, and of the note secured h ‘rpBy
that then this mortgage shall be utterly nufl and yoid; otherwise.to remain’ irt full force and virtue. If thefwi{r’g, F
' th
option of the Mortgagee, all sums then owing by the Mortgagor to the Y Bgsgagép shall become immediate] "éu '
. and payable and this mortgage may be foreclosed. Should any legal P ings be instituted for !h‘e.-f(’;{ ;
. of this mortgage, or should the Mortgages become a party to any suft ivolying this Mortgage-of ghe&mg?l )
. premises described herein, or-should the debt, secured hereby or:any #ort thereof be placed-in the hapd¥
_ attorney at law for collection by suit or ‘otherwise, all coits arid expensgs incyrred by the Mortgagee, and a ‘
able attorney’s fee, shall thereupon beot;me. due and paygble- iinmediately or ori demand, at the option-
. Mortgagee, as a-part of the debt secured thereby, and nig re¢overed and-¢o levted he;eﬁn(!er.
10. The covenants herein contained shall bind; and ﬁbe:gts and advan  ghall fin
hei}'f{;exeéutors,"administ'ra rs, succéssors, and assigns of the part ies hereto. }'\?henevei‘iiépd, the singular numbe
shall include the plural, the plural the singular, and the use of any génder shall be applicable to all genders.

-default in any of the terms, conditions or covenants ‘of this mortgage, or.of the hoté secured Rereby, then,,

WITNESS myl i)and_ and seal ﬂiis 16 “day.of - Sepmmbér G

Signed, sealed, and déﬁ}\'é:ed '

inthe presence of:




