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‘TO HAVE AND, TO HOLD, sil and singula¢ the suid premives unto the Mortgagee, ite sticet
assigns forever. : ‘ j o, - :

The Mortgagor convenants that he is lawfully seized of the premises herelnaborve defd
simple absolute, that he has gpod -right and lawful authority o well, convey, or encumbe f ih
that the premises are free and clear of all liens and .encunbratcen whatwoavar, The M4
covenants-to wareant and forever defend all and singular the premises unto the Mortgaifka forever, from
and against the Mortgagor and all persons whomsoever lawfully %‘lnimlu‘ the same orjkny pare thereof.

The Monéngor covenaats and agrees as follows: !

1. That he will prompely pay the principal of the indebtedness eeldenced b
times and in the manner therein provide‘tr .o '

.. 2. That he will pay all taxes, asseshments, water rates, und other govemmantkl or municipal charges,
fines, or impositions, and.in default thereof the Mortgages may pay-the samw;iénd that he will prompely .
deliver the efficial receipts therefor to the Mortgagee. If the Mortgaget fails to make any payments

", ‘ptovided for in this section or any other paymeats for tixed, sosessments, or the like, the Mortgagee may
?-y the same, and alf. sums’ so juig shall bear interest at the tate set fupff in the note secure hegeby
rom the date of such advence and s e ’

all be secured by this martgage.

3. Thac he will keep the premises in as’ i
commit or permit any waste théreof, reasonable vﬁr and tear excepted, /7 -

4. That he will keep the improvements now existing or heranfter/sfecred on the morigaged property
insured as may be required from time to time by the Mortgagee agajifat lons by fire and other hazards,
casualties and contingencies in such amounts and fot such periods g# may be required by lhajuonrgec

a8

)

and will pay promptly, when due, any premiums on ‘such insurance’provision for payment of whic

not been made hercinbefore. All insurhnce shall be gurkied in companies approved by the Mortgagee and
the policies and renewals thereof shall be held by the Mortgagee And have nctached thereto loss payable
clauses in favor of and in form acc p‘? {ﬂ

notice by mailété the Mortgagee, :ﬁ

able to the Mortgagee, In event of loss Mortgagor will give immediate
o may make proof of loss if plot made prompely by Moregsgor, and each
insurance compihny concemed is hereby authorized and directe d/to make paymunt for auch loss directly o
the Mortgagee ifistead of to the Mortgagor and Mortgagee joingy, and.the insurance ptoceeds, or any part
thereof, may be applied by the Mortgagee at its option dithefito the reduction of the'lndebtednens hereby -
secured or to the restoration or repair of the ptoperty damaged. [z,thc event of foteclosure of this mortgage
or other transfer of title to the mortgaged property in »enivluh' ent of the indebeédnesas secured hereby,
all righe, title and interest of the Mortgagor in and to any {Jfurntice policiesthen in force shall pass to the
purchaser or grantee. é'? ) :

5. That he hereby assigns all the rents, issues, and profits of themortgaged premises from and after
»any default hereunder, and should legal proceedings M instituted pursuant to this instrument, thea the -
Mortgagee shall have the righe to have a receiver apfbinted of the rents, insites, and profits, who, after
.deducting all charges and expensea attending such peoceedings and the execution of his trust as receiver,
shall apply the residue. of the rents, issues, and profits, townrd the paymenr of the debt secured hereby.

6. It ia agreed that the Mortgagor shall lold @nd enjoy the premisen above conveyed until there is o
default under this mortgage or in the note secured hereby. {t is the true maaning of this inatrument that if
the Mortgagor shall fully petform all the terms, conditions, and covenants of this mortgage, and of the note '
secured-hereby, that then this mortgage shall be utterly null and void; otheswise to temain in full force
and virtue. If there is a default in any of the terms, conditions, ot covenants of this mortgage, or of the
note secured hereby, the, at the option of tfie Mortgagee, all sums then owing by the Mortgagor to the
Mortgagee shall become immedistely due and payable and this mortgage may be foréclosed. The Mortgagor
waives.the beacfit of any appraisement laws' of the State of South Caroline. Should any Ie.nl,pruccretﬁlnu
be instituted for the foreclosure of this mortgage, or should the Moitgagen bacome & party to any-muic
involving this mortgage or the title to the yiremises described heewin, or should the debt aecured heceby or
any part thereof be placed in the hands oz an attorney af law for collection by suic or otherwise, all coats
and expennes (including continuation of abstract) incurred by the Mortgagee, nad a reasonable attorjey’s
fee, shall thereupon become due and payable immediately or on demand, at the option of the Mortgagee, as
s part of the debt secured hereby, nmr thay be tecovered and collecred hereunder. = s

The covenants herein contasined shall bind, and the benefits and advantages shall lnuze ¢o, the
respective heirs, executors, adminisfrators successors; and nasigng of the parties hereto, Whenever used,
the siggular number shail include the plural, the plural the singulas, and thé use of any gender shall be
-pplieigls to all gendera. ; :

~

WITNESS_‘J_‘.]_.X.__{____._. h‘?i'ld (s) and sesl (s) this _....*...../..;&’f.; day of September , 19 61
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‘%A’gned, sealed, and delivexedj’f:pieaence of:

. .. ) a . K ) k :
{- . ) N - X Co . {, ’ . )
. ' 4 W ’ 51 4 " R / by .u )
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