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premises are free and’ clear of all liens and encumbrancea Whatéoo\rer The Mortgagor further coggmmts
. to-wareant and forever deferid all and sirigular the premises unto the Mortgagee forever, £ fid against
a3 o the Mortgagor and all persqns whomsoever lawfully claiming the same or any part ther of. ' ’

.;j . The Mortgngor covenam and agregsasfollows- _‘-- A - ' Q;

e

1. That he will ;Yromptly pay:the prl?fcipal of and intetbst oh the indebtedness evidenced by e said
hote, at the times.and in the manner therein provided.:,. Privileg¢ 8 -regerved t pay the debt¥n _whole, -
or ih an amount equal to one or more monthly payments’ on':the prineipal-that are next due on the note,
“fn the first day of any-month prior to maturity; provided, -howevér, that written notice of an intention -
to exercise such ‘privilege is given at least thirty (80) days priér to prepaymdnt; and, provided, further, °-
that in the event th debt is paid-in full prior to maturity and at that time it is_insured under the pro-
VlSlOns of the Natfonal Housing Act, he will pay to the Mo ggeé an’insii*ande premium charge of one -
per centum (1%) of the original prmcipal amount thereof; exéépt ‘that in no évent ghall the adjusted pre-
mmm exceed the aggregate amount of premium “eharges: ‘which -wolld hpve been payable if the mortgage
had;continued to be insured until maturity, such payment to be applied by the Mortgagee upon ita obhga- '
tnon to the Fedel;ﬂl Housmg Commissxoner on account of mortgage ihsurance S

.
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: ‘g, That, togethe‘r with, and in addition to, the monthly paymonts of principal and mterest payable .
uudér the terms of the note secured hereby, he will pay to the Mortgagee, ont. the first day of oach month
\mtﬂ the said néte is fully paid, the followmg sunfs‘ o :
(a) If this mortgage and the note secured-hersby are insured under the provmions of the Natxonal
: Housing . Act-and so long as they continue to:be 86 insbred, one—tWelfth (Y2) of the annual”
mortgage insurgnee premiunt for-the purpose'of putting the Mortgagee n ‘funds with which to
discharge its obligation to the Federal Houging. Commjissioner. for m #gage insurance pre- .
miums pursuant to the applicable provisions' of the gationa] Housinz Act as amended; and
regulations thereunder.- The Mortgagee shall; on- the termination of: its: -obligation to pay, -
mortgage insurance premiums, credit to the: account}of the Mortgagor. all payments made
_ under the provisions of this subsection which: the Mortgagée has. not’become ob]igated to pay
to the Federal Housing Commissloner : -

plus taxes and assessmenta next dueon the mortgaged prope'rty ( a
gagee) less all sums nlready pmd therefor dmded by, t ¢ nilmber
bbeom
. - miums, taxes, and- specml assessments -
o i (e) All payments mentioned in the two m'ecedmg ectic
’ to be made under the note secured hereb: i1 be add gether and the aggregate amount
_thereof shall be psid by the. Mortgagor } ; gle payment to be apphed by the
Mortgagee to the following items in the order sef. forth
(1) premium charges- under th )
miwoner, :

'

‘ evc‘t,bag “Ia charg’e not to exceed two cents ;o
7 re han vﬁftée i

: excﬁd e amount of paymen actually mad by ‘the
'prenn , as the-case may bé, such excess shall be' ert
Be ‘ipade by the Mortgagor, If however, the m 2y e'by
--paragraph 2 precedmg shall gt be. sutﬂclent 10pa ‘g 36! nien an; L ance premmms, when
the bame shall become due and’ pnyable, the, he Mortgs I-ba he M tgagee any amount neces-
Qar to make up the deficis mdn ¢
dnee premiums shall ‘be-du

gontgagor. gll p{iyments made under the p
hns not becbme obhgated to pay to: fhe F_'ed _

7 4 'l‘m;thew‘x pa all. A% : ta;w ’ ental o1
) 'Anes or impos:tio ic ision hay" n |8nd  in ‘default thereof the
B m j 1L y ‘receipts refpr to the’ Mort-
other payment&
all‘bear mter—




