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TO HAVE AND TO HOLD nll ;x(d slngular the snid premtses unto the Mortgngee its uueceasors end essigns
forever. -

The Mortgagor covenants that Le is lawfully seizéd oﬁ)the premisés hereinabove deccrlbed in fee 5imple
absolute, that he has good right and lavwful 3 ithogity to sell, cdhvey, ‘of. entumber the same, and that the prem-
ises are free and Clear of all lens und encumbr ces whatsoever The Mort%agbr fufthier dovennnty to warrant and
forever defend hll and singular the premises vnto the Mbrtgagee foréver, rom’ And agatnst the Mortgagor m‘a
all persons whomsoever lawfully claiming the sage or_any: part thereof.

LY

The Mortgagorwoyenants and agrees ag follows- ol i "g»' 2

., L. That he will promptly pay the principal f and interest: on the lhdebtedness evldenced by the said note,
 atthe times and in the manner therein provided

. That this mortgage shall secure the Mortgagee for such further sums a$ rnny be ndvanced hereaEter at the
opnon of the Mortgagee, for the payment of taxds, insurance premiums, -publi¢ assessndonts, repairs or ather pur
poses pursuant to-the covenants herein, and ‘also any further loans, advances, readvarices or credits that may b

“made hereafter to the Mortgagor By the Mortgagee, and fot any other pr fu her obligation or indebtedpess due
to the Martgagzee by the Mortgagor at any time hereafter; and that all’sums $o advanced ghall bear interest at the
same rajl \?: the! \dortg,ag(e'debt and shall hé p“lydble on demand of the Mortgagee unless otherwise provided in.
\\ntmg, 7

at he wr]l keep, the lmprqvements now existing or hcreafter erected on the mongaged property insur
% rdquired from time to time. by the Mortgagee against [Bss by fire-and other hazards, in such amoun
as ma)' be required by the Mortgagee, and in compgnies acceptalile toit, and that he does hereby assign>to the
Mortgagee «ll such policies, and that all such policies and-renewals thersof shall be held by the Mortgagee and
h,a}ﬂ: attached thereto loss payable clauses in favor of, and in form acceptable to the Mortgagee.

4. That he will keep all improveménts now. existing or hereafter erected upon the mortgaged property in
good repair, and, in the cqgse of a construction loan, that he will continue construction until completion without
intérruption, and ;hould }‘xg‘ﬁﬂ to db so, the Mortgagee rhay, at ifs option, eziber upon-said premises, make what-
ever repairs are necessary, in udm@the cempletion-of any construction work underway, .and charge the expenses
for such repairs or the compﬁéhon of such construction to«the mortgage debt.”

5. That the M ortgagee may require the maker, co~maker or endorser of any mdebtedness secured hereby to
carry life insurance upon himself in a sum sufficient to pay all sums seciired by this mortgage, designating the
Mortgagee as beneficiary* thereof, and, upon failure of the Mortgagor to pay-the premiums therefor, the Mort.
gagee may, at its option, pay said premiums, and all sums so advanced by the Mortgagee shall become 4 part
of mortgage debt.

8. That, together with, and in addition to, the onthly payments of principal and interest payable under the
terms of the note secured hereby, he will pay to’the ﬁortgagee, on the first day of each month, until the indebted-
ness secured hereby. is paid in full, a m equal to one-twelfth of the annual taxes, public assessments and insur-
ance premiums, as estimated by the Mortgagee, and, on t farlure of the Mortgagor to pay all taxes, insurarce

. premiums and public assessments, the Mortgagee may ahits option, pay aid items and charge all advence_s'.thereL
for to the mortgage debt,

7. That he hereby assigns all the rents, issues, and proﬁts of the mortgaged premises from and efter any-de-
fault hereunder, and should legal proceedings_be instituted pursuant to this instrument, then the Mortgagee shall
have the ngg“ to have a-receiver appointed of the rents, isstes, and profits, who, after deducting-all charges and"
expenses atténding such proceedings and the execution of his trust as receiver, shall apply the resiidue of the rents,
issues, and proﬁts toward the payment of the debt secured hereby. -

. 8. That, at the option of the Mortgagee, this mortgage shall become- due and payable forthwith if the Mort-
gagor shall convey away said mortgaged premises,, or. if the title shall biecome vested in any other ) person in any
manner whatsoever other than by death of the Mortgagor, or, ih the case'of a eonistruction Toan, if the Mortgagor
shall permit work on the project-to become and” remein interrupted for a. period of fifteen (15) days without the
written consent of the Mortgagee.

9. It is agreed that the Mortgagor shall holﬁ and enjoy the premises: above 2onveyed untilf therm default
under this mortgage or- in the note secured hereby. It is the true meari}ng of this instrument that if the Mort. -
gagor shall fully perform all the terms, conditions, and covenants of this mortgage, ard of the note secured hereby,’
that then this mortgage shall be utterly mﬂ%d void; othérwise to remngin in ful} force ‘and. virtue. If there is% .
default in any oftthe terms, conditions or covenants of this mortgage; or.of the note,secured hereby, then, at the
_option of the Mortgagee, all sums-then owing by the Mortgagor to thé Mbrtgsgee shyll become jmmediately due _
and payable and this mortgage may be foreclosed. Should apy. legil proceedings be instituted for the foreclosure
of this mox‘tgage or should the Mortgagee become a party. to any suit irivolving this’ Mortgage or the title to the
premises described herein, or should the debt secured hereby or any patt thereof be placed. in the hapds of an’
attorriey at law for collectjon by suit or otherwise, all costs and expenses incurred by the Mortgagee, and a reason-
able attorney’s fee, shall hereupon become due and payable immedxately or on demsnd, at the _option of the .
Mortgagee, as a part of the debt secured thereby, and may be recovered -and collected. hereunder )

The covenants hefein contained " shall bind “and the beneﬂts and advantages sha]l inure to, the respective
- heirs, ex}ecutors, administrators, suecessors, and assigns of the-pertres hereto. Wheriever used, the smgular number.
shall include the plural, the plural the singular, and the use of en);jn’d , t
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WITNESS my hand and seal thi_s 7 th dey of

Signed, sealed, and dehvered . L . /bt /4

in the enceof ey ) - E :,(VSEAL) -~
T g N

/\,(“i/""/ T N ' (SEAL).




