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Vuntil the said note ig fully paid, the following sums:

' thismortgage.

- v pérmit any wiste theeof, reasonable wear and tear excepted
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premises are free and clear of all liens and enéumbran%whaw{%zer. The Mortgagor furth%icovenants

to warrant and fore end all and singular the premises unto the Mortgagee forever, fromand against
the Mortgagor and all persons whomsoever lawfiilly claiming the same oriany part thereof.
 The Mortgagor covénanté and aéreé.gs.followgfg Couay et . - .

1. That he will profaptly:pay the prinelpal of &nd interest on the indebtedness evidenced by the said
note,.at the times and jn the'manner therein provided. Privilege is reserved to pay’ the debt in whole,
or in an athount equal to one or more monthly payments on ‘the principal that-are next due on the note,
on thefirst day of any mpnth prior to maturify ; provided, however, that-written notice of an intention
to exercise such privilege is given at least thirty (80) days prior to.prepayment; and, provided, further,

_thatin the evént the debt is-paid in full prior to maturity and st that time it is jxésured under the pro-

visions of the National Housing Act, he will pay to the-Morigagee an insurance premium ¢harge of -one
per centum (1%} of the original principal amount thereof, except that in nojevent shall the adjusted pre-
mium exceed thgsaggregate amount of premium éharges which would hdve been payable if the mortgage
had continued hsured until maturity ; suck payment to be applied by the Mortgagee upon its obliga-
tion to the Feg : .

"Housing Comrhissioner on account of mortgage insurance. - i
- - 4

- ZHEghther with, and in addition to, the monthly paymenté of prircipal and interest payable

under the te l;;‘ of the note secured hereby, he will pay to the Mortgagee, on the first day of each month

‘(a) If this mortgage and the note secured hereby are insured under the provisions of the National
Housing Act and so long as they continue to be so insured, one-twelfth (112) of the annual
mortgage insurance premium for the purpose of putting the Mortgagee in funds with which to
discharge its obligation to the Federal Housing Commissioner for mortgage insurance pre-
miums pursuant to the 3pplicable provisions of the National Housing Act, as amended, and
regulations thereundep/ The Mortgagee shall, on the termination gf its obligation to pay
mortgage insurance prémiun’l‘s; credit to the dccount of the Mortgsfor all payments made
under the provisions of this subsection which threMortgagee has not become obligated to pay

- " to the Federal Housing Commissioner. < -

(b) A sum equal to the ground rents, if any, next due, plus the premiums that will nex]become due
and payable on policies of fire and othér hazard insurance covering the mortgaged property,

N plus taxes and assessments next due on the mortgaged property (all as estimated by the Mort-

gagee) less all sums already paid therefor divided by the ‘number of months to elapse before
one month prior to the date when such ground rents, premiums, taxes, and assessments will
become delinquent, such sums to be held by Mortgagee.in trust to pay said ground rents, pre-
miums, taxes, and special assessments. ~ . s -
'(¢) All payments-mentioned in the two preceding subsgétions of this paragraph and all payments
to be made under the note secured hereby shall be added together and the aggregate amount
. thereof sHall be paid by the Morfgagor each month in a single payment to be applied by the
g Mortgagee to the following itemsin the order set forth: .
(1) premium charges under the contract of insurance with the Federal Housing Com-
', missioner; . C :

(11)° thxes, special assessments, fire and other hazard insurance premiums;

(11) interest on the note secured hereby; and . -

(1v) amortization of the principal of said note. ) .
Any deficiency in the amount of such aggregate monthly payment, shall, unless made good by
the Mortgagor prﬂ)r to the due date of the next such payment, constitute an,event of default
under this mortgagge. The Mortgagee may collect a “late charge” not to exceed two cents
(2¢) for each dollar ($1) of each payment more than fifteen (15) days in arrears to cover the
extra expense involved in handling deligquent payments. '
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. 8. If the total of the payments made by the Mortgagor under (b) of paragraph 2 preceding shall
exceed the amount of payments actually made by the Mortgagee for taxes or assessments or insurance

'premiums, as the case may be, such excess shall4e credited by the Mortgagee on subsequernt payments to

be made by the Mortgagor. If, howéver, thé monthly payments made by thé Mdrtgagor under (b) of
paragraph 2 preceding shall not be sufficierft to pay taxes and assesamen;s and insurance premiums, when
the same shall become due and payable, then the Mortgagor 'shh!l-pay to the Mortgagee any amoiint neces-

- sary to make up the deficiency, on or before the date when payment of such taxes, assessments, or insur-

ance premiums shall be due. If at any time the Mortgagor shall tender to the Mortgagee, in accordance

“with the provisions of the note secured hereby, full payment of the entire indebtedness represented

thereby, the Mortgagee shall, in computing the amount of such indebtedness, credit to the aceount of the
Mortgagor all payments made under the provisions of .(a) of paragraph 2 hereof which the Mortgagee
has not become obligated to pay to the Federal Housing Commigsioner, and any balance remaining in
the funds_ag?_umulated uhder the provisions of (b) of paragraph 2 hereof. If there shall be a default’
undgr _any of the provisions of this mortgage resulting in a public sale of the premises covered hereby, or
if the property is otherwise acquired after default, the Mortgagee shall apply, at the time of the com-
mencement of such proceedings, or at the time the property is otherwise acquired, the*balance then
remaihing in the funds accumulated under (b) of paragraph 2 preceding, as a credit against the amount
of principal thén remaining unpaid under the note secured hereby, and shall properly adjust any pay- .
ments which shall have been made under (a) of paragraph 2. T . =

4, 'That he will pay all taxes, agsessments, water rates; and other governmental.or municeipal-charges,
fines, or impositions, for which provision lias not been made hereinbefore, and in default_thereof the
Mortgagee may pay the same; and that he will promptly deliver the official receipts therefor to the Mort- -
gagee. If the Mortgagor €ails to maké any payments provided for in this section or any other payments -
for taxes, assessments, or the like, the Mortgagee may pay the same, and all sums so paid shall bear inter-
est at the rate set forth in the note secured hereby from the date of such advance and shall be secured by
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B.- That he will keep the hrexﬁises in as good order aqd'cohditioh as they are now and wyl not commit -




