0 HAVI/AND TO HOLD l and singular the said prémi
. The Mertgagor covenants that he'ls lu’w{gilly mtp.;d of thie premises 'ﬂﬁ'aboﬁ dﬁaibed fn foe simple- _
solfste, that he-has good right and lawful authority to sell, convey, or ericumber the saie, and that the prem. -
i aye free and elear of all Iéns and encumbrances whatsoever, The Mortgagor y

forevis defend oll"and singular the premises unto the Mortgagee foraver, from sgaixmh the Mortgagor and

I pursons - whomsoever lawfully claiming the samé or any part q_hcr;é:f. ‘
Tho Mortgagor covepants and agrees as fo_ljuw'a: o S ' A L
1. That he will promptly pay the principal of and interest on the indebtedness evidenced By/(hc 1aid note,

th times and i the manner thereln provided: ) ) . ) .
2 That this mottgage shall sequny thie Mu.rlgw‘lgmm. such furgher sumy as may be ndem:d %wmﬁer. at the

tongof the Murlwm(:v, for the payment of taxis, Insurance preminms, public assessoents, reg ot other pur-

e pursbant to the mw-:%nu heretn, and aho wny further loang, advaness, reudyances or gredits that may be

el heroafter 1o the, MortgByor by the Mortunged, and for any other or: further ‘oblgtion oz indebtedness due

ithd Mortgage: by the Mortgagor at any time hertaftes, and that )l soins 3o advanced shall bar ioterest at the

~sume fate us the Mortgnge debt and sl be payable on dimand of the Montgnged, unless atheryise provided in
wiiting. ! '

A That he will keep the improvements now cxi?mq or hereufter scected on the montgaged property insured

agimay be required from time to time by the Mortgigre agamst low by fire and other hazards, in sich amounts
as.mdy be required by the Mortgagee, and in compahies accoptable tet, and that he does herby assign to the
Mortgigee all sueh palicies, aud that all such policiogfand renewals thiereof shall be -held by the Hangagﬁe and
have attachied therets loss payable clauses in favdh ofand in forn adeeptable to the Morfgagee. .

4. That he will keep alt improvements now oxisting or hermafter erentesd upon the mortgaged property?in
gopd tepaiv, and, in the ense of a construction loan, that he will continue construction until completion without
Interruption, and should he fall to do-so, the Mortgageo may, at its option, enter upon saied premises, make what-
over ripairs ige vecessary, including the completion of any construction work anderway, and charge the expenses

- for sueh rvpu!rﬁ ar the completion of such construction to the mortgage debit; :
3. That the Mortgagee may require the maker, co-makeror cadurver of any indebteduess secured hereby o
eadty lifo Insurance upon bimsetf in a sum sufficient to pay all sums secured by this montgage, designating the
 Mortgngeo as beneficlary: thereof! aml. upon- failure of the Mortgagnr to pay the prenviums therefor, the Mot
gngee may, at te option, pay said preminmy, atd b1 sums so advaoced” by the Mortgaged shall became a” part
of montgnge debt, ' . o o

 erins of the note secured hieroby, ho Will pay to_the Martgitteo, on the fiest day of cach month, until the indebted-
" ness sdeured bereby fe pnl(l"hi:ﬁm\a sumn- eqiunt to unetwelfth of the annusl taxes, prublic asidsoments and tnsur.
= ange premiums, as estimated by the Adrtgugee; apd, on the failire of the Mortgagor to pay all taxes, insuragce

prembums and public asvessments, t&thlongugec may s its option, pay sald items and charge all advances there-
. forito the mortgago debt. o Lot : : " o '

" 6T, together with, and in n\\:lllkm to, the monthly payments of principal snd {ntérest payable undes the

‘ 7. That he hereby assigng all the renty, lssues, and profits of the mortguged giramises from and after any de-
- [alt Woreunder, and’ shoukd dogad proceedings be instituted pursuant to this fistrument, then the Mortgagee shall
have the right ta have n tecolver, appolnted of the renta, Issues, and profits; whe, after deducting all charges and
ensps attdiding such proceedings’and the execution of his trust ax regoier; shall apply the residue of the rents,

y langgprofity, towned the payruent of the debt secured hereby. -

3

J

8 Thali at the option- of the-Martgagee, this mortgage shall become due_and ‘paynb!p;kfnvhwhh if the Mort.
o, Kbl ctnvey awny said morigaged promives, or if the ttle' shalt becorho vested in any other person in any
b whatsoover other than by déath of the Martgagar, or, In the case ofa construction loan, if the Mostgagor
temit work on the project to become and remaln ntersupted for o peried of fifteen (15) days without the
consent, of the-Mortgagde, . ; . . : ,
It s agveed thint thie Moxtgagor shall hiold and enfoy the premises dbove’ conveyedsusitil these is a default
i mortgagie-ox. i the note secured hereby. Tt is the true meaniag pf this-instniment that if the Mort.
hall fully perform all tig terms, conditions, and covenants of this morigage, and of the note seéured herchy,
this:yiortgagd shall-be utterly null and void: otherwisido remaitein-full fores' apd vittue. If there s a .
térims; eonditions o' covenants-of this wiarghgo, or of the ote secured herelry, then, at the
ol g thi L ithe Mort

»




