TO HAVE AND TO HOLD all and smgular the sald premises unté the Mortgggee ns uuwesson md aulgns
forever. . .
The Mortgagor covenants that he . is lawfully seizéd of*the premfses hereinﬂbofve described in fee simple'
absolute, that he has good right and lawful aGthority to sell, convey, ‘6t encumbér the same, and that the prem-
ises are free and clear of all liens and encumbrances whatsoever. The Mortgagor furthér ‘covenants to warrant and **
forever defend all and singular the premises unto the Mortgagee forpver, from .and aga_mst the Mortgagor and
all persons whomsoever lawfully claiming the same or apy pmthereof L . -

The Mortgagor covenants and agrees as follows: . ' .

1. That he will promptly pay the prin fal of and intercst on the indebtednisg evidehced by the said note,
at the times and in the maimner therein provided

"2, That this mogtgage shall secure the Mortgagee Tor such further sums as may be advanced hereafter, at th(,
option of the Mortg: agee, for the payment of-taxes, insurance premiuns, public assessinents, repairs or other pur-
poses pursuant to the covemants herein, and also any further loans, advances, readvances of credits ‘that may be

_made hereafter to the Mortgagor by the Mortgagee, and for any. other or-further obligation-or indebtedness due

to the Mortgagee by the Mortgagor at any time hereafter; and that all sums so advanced shall bear interest at the
same rate a$ the Mortgage debt and si] all be payable on demand of thc Mortga;,ce, unless nthcrwnse pmvided in
writing,. -

3. That he will kecp the improvements now existing or heieafter erected on the mortgaged property insured
as may be required from time to time p,y_the Mortgagée ngainst loss by fire and other hazards; in.such amousits
as may be required by the Mortgagee, and in companies acceptable 1o it, and that hie does hereby assign to the
Mortgagee all such policies, and that all such policies and renewals thereof shall be held by the Mortgagee and
have attached thereto loss payable clauses in favor of, and in form acccpmb]e to the Mortgagee.

4, That he will keep all impfovements now existing or herealter erected. hpon “the mnrtgnged property in '
good repair, and. in the case of a construction loan, that he will continue construction until completion without
* interraption, apd should he fail to do so, the Morfgageemay, at its option, enter upon sgid premiscs, make what-
ever tepairs are necessary, including the completon of any construction work underway, and charge the expenses
- for such repairs or the completion of such construction to the mortgage debt

5. Thrt the Mortgagee may require the maker, co.maker or endorser of any jndebtedniess secured hereb); to
carry life insuTarice upon himself in a sum sufficient to pay all sums éqcured by this morfgage, designating the
Mortgagee as beneficiary thereof, and, upon faflure of the Mortgagor to pay the premiunis therefot, Mort-
gagee may. at its optign, pay sai premmms and ‘all sums 50 advunce‘d by the Mortgagee shall beco part
of mortgage debt.

6. That, together with, and in addition to, the monlhly paymentsof prlncipal and interest payable under the i
termns of the note sccured hereby, he will pay to the Mortgagee, on the first day of each month, until the iridebted-
ness secured hereby is paid in full, a sum equal to one-twelfth of the aimual taxes, public assessments and Instr-
ance premiums, as-estimated by the Mortgagee, and, on the failure of the' Mortgagor to pay all taxes, fnsurahce
premiums and public assessments, the M rtgagee may at fts option, pay suld ftems: nnd charge all allvances there-
for to the mortgage debt. .

7. That he hereby assigns all the rénts, issues, and profits of. the mortgaged premlses from and after any de-
fault hereunder, and should legal pr ﬂr‘:’ gs be instituted pursuant to this Instrument, then the Martgagee shal}
have the right to have a receiver, appolntyd of the rents, issues, and. prolits, who, after déducting all charges and
expendes attending such proceedings and the execution. of Is trust as receiver, shnl] npply the residue of the rents,
issues, and profits, toward the payment of the debt secured hereby.

8. That. at the option of the- Mortgagelt: this mortgage shiall becorie due and payable forthwith if the Moit.
gagor shall~egnvey away said mortgaged 'premises, or if the title shall bepome vested in aity other person’in any
manher wh%r other than by death of the Mortgagor, dr, in the case of a, conslrudtion’loan, if the Mortgagor
shall germit on the project to become and remain intenupted for 'n period of ﬂfteen [15) days without the -
wrhten consent of the Mortgagee.

9 Itis agreed that'the Mortgagor shall hold and- enjoy the premisds nbovo canveyed until there is a defailt
under this mortgage or in the note secured hereby. It is the true meaning of thiy instrament that if the MBrt-
gagor shall fully perform all the terms, conditigns, and covenants of this mortgage, and 6f the notg secured hereby,
that then this mortgage shall be utterly null and void; otherwisg’ A, rerain-th full force and virtue. If there is a

. default in any of the terms, conditions or covenants of this moftgage, or of the nate secured hercby, then, at the .
option.of the Mortgagee, all sums then owing by the Mortgagop to the Mottgagee *shall become .immediately due .
and payable and this mortgage may B8\foreclosed, Should any lqgnl proteedingg be instituted.for the foredlosure -
of this, mortglige, or should the Mortgngéb\hcco‘me a party to any suit jhvolv??this Mortgage or the title to the,
premises described herein, or should the debt secured hereby or any pirt thereof be placed in the hands of an .
attprney at law for collection by suit or otherwise, all costs and expenses tneurred by the Mor ,tgngee afd a reason-
able attorney’s fee, shall thereupon become due and payable immediately or on demand, at the option of the
Mortgagee, as a part of the débt secured thereby, and may hé rocovered and collec:ted hercun'fier

10. The covenants herein contained shall blnd and the beneﬁts and advaritages shall inure to, the respective -
henrs, executprs, administrators, successors, and assigns of the parties heretd, Whenever ysed, the singulnr number”
shall include the pluml the plural the singular, and thé use of ¢ any, gendor shall be applipnble to all genders

WITNESS my hand and seal this 31 dayof Auguat: -N T 10 61 .
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Signed, sealed anddeliver—éa\ o o : ' : b : A X _(SEAL). .

in the enceof # L e — . . (SEAL)

(SEALY
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