‘ -demand, at the option of tho Mortgagee, as a pa
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8. That h;s Will keep the improvements now existing .or *bereafter Erected on the mortgaged prop-
orty insured as,may be required from time to time.by the l!ortgagega agahiét loss by fire and other
ards, casualties and contingenciea in siich amounts and_for .such perioda as-may be required by the
ortgagee and will pay promptly, when due, any pfemiuma ‘on such i lmurapee provision for paymient of
hich has not been made hereinbefore. Al fnsurance shall be carried in “corqﬂa:ues approved by thé
ortgagee and the policies and reneals thereof shall be held by the Mortgageeand have attached thereto
lpss payable clauses in favor of snd in fofm acceptable to the Mortgagee. In evint ofilogs Mo}tgagnr
.will give Immediate notice by mail to the Mortgagee, who may make proof of loss If not made pyoinptly
by Mortgagor, and’each insurance company concerned is hetehy.authonzed and dir to make paynient
for auch loss directly to the Mortgagee instead of to.the Mcrtgagorand Mortgagee Jjoinhtly, and the insur-

- nnce proceeda, or any part thereof, may be applied by the Mortgazﬁa\ tita option either to the reduction

e.property damaged. In eventof

poli¢ies then in force shall pass to the pyrchaser or grantee.

) 7. That he hereby assigns all the rents, igsues, and profits " B3 nortgaged premises from and after
any default fierevinder, ahd should legal proceedings be institutdd$hyrsuant to this instrument, then the
Mortgagee shn have the right to have a receiver appainted of Pents, iuue.s, and proﬂta, who, after
dedicting all cHarges and expenses attending such proceedmgﬁ ij §
shall apply the residue of the rents, msuca and profits, towgrﬂ g

L% .{

. 8, The Mortgagor l’urther’ ngrees that ﬁﬂlq{ﬂd this mortgag ' Hd the note secured hereby not be
oligible for insurance under the National Housing Act within “ Ofighys  from the date hereof (writ-
ten statement of any officer of the Federal Housfng Administra r authorized agent of thg Federal
Housing Commissioner dated subsequent to the said tlmc*fr e dn}e of this mortgage, a’l{ahnmg to
insure said note and thig mortgage, being deemeqd conclusive proo of such ineligibility), the Moxrtgagee or
the holder of the note\may, at its option, declare P" suma secured hereby edxately due gnd payable.

9. The Mortgagor covenants and agrees that so long as this martgage and the aaid note secured
hereby are insured under the provisions of'the National Housing Act, he will not execute or file for record
any Instyument which Imposes a restriction upon the sale or occupancy of the mortgaged property on the
basis of race, color, or creed.  Upon any violation of this undertaking, the Mortgagee may, at ita option,
declarethe unpaid balance of the debt secured hereby immediately due and payable. N

It is agreed that the Mortgagor shall hold and enjoy the premises above conveyed until t.herc is a

\‘gdofnult under this mortgage or in the fote secured hereby. It is the true meaping of this instrument

that if the Mortgagor shall fully perform all the terms, conditigns, and cavenants of this mortgage, and
,0f the note secured horeby, that then this mortgage ghall be utterly null-and void; otherwise to remain
*in full forco and virtue.” If there is a default in any of the terms, conditions, or covenants of this mort-
gage, or of the note secured hereby, then, at the option of the Mortgagee, all sums then dwing by the
Mortgagor to the Mortgagee shall become immediately due and payable and this mortgage may be fore-
closed. The Mortgagor waives the benefitof any appraisement laws of the State of South Carolina.
Should any legal proceedings bo instituted for the foreclosure of thia mortgagu, or should the Mortgagee
become a party to any suit involving this mortgage or the title to. the premises described herein, or should
the debt secured herehy or nny part thereof he placed in the hands of an attorney at law for collection
by suit or otherwise, all costs and expenses (mcluding continuation of abatract) incurred by the Mort-
gagee, and a reasonable attorney’s fee, shall g\qgoupon become due and payable immediately or on
the debt secured hereby, ahd may be recovered and

collected hereunder. :

The covenants herein contained shall bind, and the benefits and advanfagesghall inure to, the{}espec-
tive heirs, executors, administrators, successors, and assigns of the parties hereto. Whenever uséd, the
singular number shall include the plural, the plural the smgula;, and the use of any gender shall be apph-
cable to all g\mders

W‘l’l‘NESB my hand(s) snd‘ seal (8)' t.hw flst . day of August ’ ,18 61
in presence of: .—&iﬁ ,&M L [8EAL]
Robert S, Morris
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