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" - premises are free and ¢lear of all lie%ahd encumhrantes Whistéosver, “The Morigagor further covengnts! |
to warrantand forever defénd all andSingujar the préth purito the Mortgagee foreyer, froth ahd ags il ( :
 the Mortgagor and all persghs whomsoever Inwfully claimirig the sameé or any part thereof, - ¥
" ) oy R C iy P T T2 )

" The Mortgaxox_'éov_enaﬂf:s and agrees asfollows: %

PR 4 . % N ot B .
1. -That he will promptly pay the principal of and interest on the indebtedness evidenced by the )
- mote, at the times and in the mannér therein provided. ' Privilege-is resefved to pay the debt in wh

-or in an amount equal to one or more monthly payménts on thé principal that are Bext.due on the note| -
on the first day of any month prior to maturity; provided, however, that written notice of an intentio
'to exercisg such privilege is given at Jeast thirty (80) days prior to prepayment; t}nd, provided, further,
that in the event the debt is paid in full prior' to maturity and &t that time it is fnsured under the pro-, -
visions of the National Housing Act, he wiil pay to the Mortgagee an insurance premium charge of ¢ J -
per centum (1%) of the original principal aniount thereof, except that in no event, shall-the adjusted pfe-
mium exceed the aggregate amoimnt of prémiura charges which would have been: payable if the mortgaged.
had continued to be instired yntil maturity ; such payment to be applied by the Mortgagee upon its oblig: -

tion to the Federal Housing Comthisiioner on account of mgortgage insuraﬁce. N -

i

2. That, together with, and in addition to, the-monthly payments of principal and interest payable ‘
under the terms 6f the note gecured hereby; he will pay to the Mortgagee, qn the firit day of each month |
until the said note is fully paid, the following sums: ’ S =T
’ (a) If this mortgage and the note secired hereby are insured under the, provisions ofithe National .
" % -Housing Act and so long as they continue to be so insured, one-twelfth (V,z'&'dt the annual
i ) or the purpose of puttirg the Mortgagea in funds with which
Federal Housing Commissioner for mortgage insurance pri
le provisions of the National Housing Act, as amended, gd .
The Mortgagee shall, on-the termination of. ifs ‘obligation to y - .
~ mortgage insurance premiums, credit to' the sccount of the. Mortgagor all payments méade
under the provisions of this subsection which the Mortgagee has not beeom%'obligmm to.pé

_tothe Federal Housing Commissiondf. A
(b) A sum equal to the ground rents, if any, next due, plus the premjums

. gagee) less all sums already paid th ‘ ‘
“‘one-month prior to the date when-such ground rents, Premiums, taxes, and assessments wi by 4
‘become delinquent, such sums to be held by Mortgagee in trust to pay s8ajd ground rents, pr¢4 | ¥
miums,taxes,andspe\:ialassesan_ienm. e : B S
- (¢) All payments mentioned jn the two preceding subsections of this paragraph and all paym‘en!ﬁf (
to be made under the note secured ‘hereby shall be added together and the aggregate amou £\
thereof shall be paid by the Mortgagor éach month in a single payment to be applied by the
Mortgagee to the following items in the order set forth: o S D
(3) premium charges under the contract of insurance with the Federal Housing Comr |
missicner;” B - : |5
(1) taxes, special assessments, fire and other hazard insurance premiuﬁ;)s; ‘
). interest on the note secured hereby; and T
(1v) amortization of the principal of said note. " . ) ;
Any. deficiency in the amount of such aggregite monthly payment, shall, unless made good
" the Mortgagor prior-to the due date of the next such payment, constitute. an event of defauit
under this mortgage. ‘Thé Mortgagee may collect a “late. charge” not to ekceed two cen
(2¢) for each dollar ($1) of each payment more than fifteen '(15) -days in arrears to cover the
extra expense involved in’ handling delinquent paymenta. . . - i

i, 8. If the total of the payments made by the Mortgagor under (b) of parafraphi 2 preceding shdll
ggceed the amonnt of payments actiially made by the-Mortgagee for taxes or dssesaments or insurancé
; aﬁeme may be, such ‘excess'shall be credited’by the Mortgagee on subsequent payments to "

t
¥

Mortgagor. If,-however, the monthly payments’msde by. the Morfgagor under (b) of
ceding shall not be sufficient to pay taxes and assessiments and insurance premiums, when
¢ due,and payable, then the Mortgagor shall pdy to the Morigngee any amounitneces- .
84Ty t itial deflciency, on or before the date when pagment of stich taxes, sssessments; orinsur- ©
: remfums shall be due. I at aty time the Mortgagor shall tender to the Mortgages, in acéordance
i g@e 'ﬂlg)visions’of the note gécured héreby, full paymerit of the entire indebledness represented
r@y, e Mortgageé shall, in conputing the amount of stich indebtedness, credit to the account of the
Mortgagor all payments made under the provisjons of (q). of paragraph 2 heréof which the Mort
has not became obligated to pay to the Federal Housing COm;;:igaioner. and any balance remaiming iri\f
the funds accumulated under the provisfons of (b) of ‘paragraph=2 hereof. If:there shall bé & default %
uhder any of the provigions of this mortage resultingin 4 public sale of the premises covered hereby, or
if the ‘property is otherwise acquired after default;-the Mortgagee shall apply, at the time of the com-
mencement of such proceedings, or at the:time the property is otherwise acquired, the balance then
remaining in the funds accumulated under (5) ‘of paragraph 2 Preceding, as a credit against the amount
of principal then remaining unpaid under the Tote secired hereby,and shall properly adjust arfypay-
ments which shall have been made under. (a) of paragraph2, . ., o L
. & That he will pay all taxes, assestments, water rates, and other goveinmental or inunicipal charfies,
 fines, or impositions, for which provision has ot been Winbﬁoie, an h} default theredf the |
“the

d
M_ottg‘ageemaypay-thesame;andtlmthewillpm%g;yde v offieis] receipts/therefor to the Mort- . -
gagee. If the Mortgagor fails to make any paym provided f_qr ‘thig %vnhy other payments -
) 8

for taxes, assessments, ;)Xthe like, the Mqrtgg'g:eﬁe:w}play‘;thé iamé, and Wso!paid shall bear inter- |
est at the rate set forth in the note secured hereby from the date 6 such advaics and shall be secured by . |
} - T T . — I . N . R :

thismortgage. : . .
That he:will keep the) o 4 ot Grde onig and will not commit
t.any waste ¥ v




