: 1,* at he will promptly pay, the pri ‘and:{nter.
note, at the times and in the manner therein provided. - -
or in an;amount équal to one.or more monthly pa;
on the first-day of any month prior to matutitys pro
" to exaraise such privilege is given at feast thirty (80) ‘days p
that in the event thg debt is paid in full prior to maturity g
vialons of the National Housing Act, he will pdy to the Mortgages an | 1
per centum (1%) of the original'prineipal amoun, thereof, exeopt:that in o eve  the adjusted pre-- -
mium exceed the aggregate amount of premiiim charges which.wauld, én payghle if the mortgage

* ‘had continued to be insured until maturity ; such payment 4 | by ‘ i '
_tion to the I‘ederuu{ous!ng Commissloner on account of

-2 ’I‘hat togeth with and in addition to, the monﬂﬂy payme‘ntgof pﬂudp@d inte;ast payable
undler the terms of‘the‘note secured hersby, he will pay: to the Mortmcee. on ‘the firat day of éach month
until the said note is fully paid, thé following sums: i

(a) If this mortgasge and the note secured hereby are insured uuder the provldons of the Natfonal

. Housing Acl and so long as they continue to be so insured, onetwelfth (1{;) of the annual
mortgage insurance premium for the purpose of puttingthe Mortgagee In funds with chl(\.tn
discharge its obligation,to the Federal Housing Commissioner for-mortgage insprance pre-
mifms -pursuant to the applicable provislons of the Natfons! Housing Act, as arhended, and/
regulations thereunder. The Mortgagee shall, on the termination of its obligation to pay
mortgage insurance premiums, crédit to the dccount of the Mortgagoer all payments ‘made
under ke provisiona of, this subsection which the Mortgaxee has not become obligawd to pay

to the Federal Houslng Commisgsioner,

(b) A sum:équal to the ground'rents, if any, next due, plus. tho premiuma that will noxt become due
and payable on policies of fire and other ‘hazard inkuranée ¢overing tHe mortgaged property,
plus taxes and asgessments next due on the mortgaged property (all as estimated by the Mort-
gageo) less all sums already pald therefor divided by the number of months to elapse before
one month prior to thé date when-such ground rents, prémiums, taxes, and assessments will
become delinquent, such sums to be held by Mortgag'ee 1f trust to pay aaid ground rents, pre-
miums, taxes, and special assessmenta,

(c) All payments mentioned in the two preceding aubsec’clons of this paragraph and all payments -
to be made unger the note secured hereby shall be-added togethbr and the aggregate aniount
thereof shall be paid by the Mortgagor each month in a aingle payment to be app)ied by the
Mortgagee to the following items in'the order set forth:

(1) premjum chargés under the contract: of insuranoe with the Federal Houslng Com-
migsioner;
(n) taxes, speciél assessments, fire and other hazard insumnce premiums :
(1) intoregt on the note secured: hereby'; and -
() amor‘:?{atlon of the principal of said note, ’

Any déficlency 1 the amount of such aggregate monthly payment, shall unless made good by,

" the Mortgagonptior to the due:dat of the next ‘such payment, eonstitute an event of default

" under this mortgage. ‘The Mortgagee | may collect a “late charge"” pdt to exceed two cents
(2¢) for eaeh dollar (wf;)x of each paymetit more:thih fitfeen




