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: " TO HAVE AND TO HOLD. all and singular the said premises tinto the Mortgagee, it¥ successors and assigns‘
forever. . " = .

- i
» The Mortgagor covenants that he is lawfully seized of the.premises hereinabove dbscribed in fee simple ab-
wlute. that he has good right and Yawful authority to sell, convey, or éncumber the same, and that the premises aré
free and clear of all liens and encumbrances. whatsoever. The Mortgagor further covenants to warrant and forever
defend all and singular the premises unto the Mortgagee forever, from afd against the Moffgagor and all persons
i . .

whomwoever lawfully claiming the same or any part thereof. s
. . N
The Mortgagor covenants and agrees as follows: : N

3 -
1. That he will gromptly pay the principal of and interest on the indebtedness evidenced by the said note, at
the imes and in the manner therein provided.

1 That this mortgage shall sccure the Mortgagee for such fusther sums ns;nny be advanced hereafter, 4t the
10

pron of the Mortgagee. For the payment of taxes, ipsurance premiums, public ass ments, repairs or other purposes
pursuant to the coverants hereip, and alw any further loans, advances, readvances gg credits J\)ar may ‘be made E;((,’r(‘-
ifter 1o, the Mortgagor by the Riongagcc. and that all sums so advanced shal) wterest . at the sgme rate-as the -~
\Morigage debt and shall be pavable on demand of the Mortgagee. unless otherwise ¥ ded in writing:

3 That he will keep the improvements now existing or hereafter erecte the ’{;ongagcd property insured -
1s may be required from time to ume by the Mortgagee agamst Joss by fire and off azatgls, in such amounts %% may
be required by the Mortgagee. and i companies accgptable to it and that he doc¥ hereby assign to the Mortgagee afl
-uch policies. and that all such policics 5nd renewals thereof <shall be héld by the Morigagee and have attached thereto
lone pavable clauses in fuvor of. and i form acceptable 0. the Mortgagee, and in the event of loss or destruction by fire
v other hazards the Mortgagee mav, at i aption, apply the proceeds of the insurance to the mortgage indebtedness
v the restoration r repair of the property d.lmag(‘g B
r . .

4 That he will keep all improvements now existing or hereafter erected upon the mortygaged |fﬁg_gcrrr'in good
pair.and should he fail to do’so. the Mortgagee mav, at 14 option, enter upon said premises, make \\'1.19'\'(‘r répairs
me necessary. and charge the expenses for such repairs 1o the martgage debt. \ e

3 That the Mortgagee mav require the maker, comaker or endorser of any indebtedness, secured hereby 10
arry Wl dmsurance upon himiself 1n a2 sum sufficient 1o pav all sums secured by this mortgage, deyignating the Mot
g 22 heneficiary thereof. and. upon lailure of the Mortgagar to pay. the premiums therefor, the Aortgagee mav, as s
ption. pav sad premiums, and all cums w0 advanced by the .\1nrmng(‘c\sh‘n|l become a part of the mortgage. deht

i That. together with. and in addition to. the monthl. pavinents of principal and interest_favable under the
wrms of the note' secured pereby, he will pav 1o the Morteagee™ap the fitst day n{cn(‘h month, until the indebtednew
secured hereby s pard in full. 4 sum equal 1o one-twelfth «f the andual fakes, public assessments and insurance pre
miums. a% estimated hy the Mortgagee, and. on the failure of the Mortgagor to pav all taxes. insurance premiums and
public svesmenti, the Mortgagee mav, at its option, pay said items and charge all advinces therefor o the mortgage
febt. a_

7 That he hereby assigns all the rents. issues, and profits of the mortgaged premises from and after any de-

fault hereander, and should legal procecdings be instituted pursuant to this instrament. then the Mortgagee <hall have
the night 1o have a recewver appointed of the rents, issues, a J profits, whe, after deducting all charges and expenses
mending wuch proceedings and the execution of histeusd s receiver, shall apply the residue of the rents. isues, and
profits, toward the pavment of the debt <ecured herebv. - ! 3
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4. That, at the aption of the Mort apee, this mortgage shuﬁ? ome due and pavable forthwith if the Mortgagor
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-hall convey away said mortgaged remisdg, or if the titde shall becdinie vested it any othdr person in any manner whan

wever eiher than by death of the Morngdgor. oy
. /
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U 1t as agreed that the Mortgagoe <hall hold and Miny the premises aboverconveved until there is a default
under this mortgage or in the note secured hereby. It is'the true meaning' of this instrument that if the Mortgagor
~hall fully perform all the terms, conditions, and ‘covenants of this mort age, and of the note secured herchy, that

. then this mortgage shall be utterly null and void. othenwise to remain 'iri full force and virtue. I there is a default in
iny of the_terms, conditions or covenants of this mortgage, or of the note secured hereby, then, at the option of the
Martgagee, all sums then owing by the Mortgagor to the Mortgagee shall becpme immediately duc and payable, and
this modgage may be foreclosed. Should any legal proceedings be institnted for the foreclosure of this mortgage, or
should the Mortgagee become a party to any suit involving this Morfﬁx‘lgc or the tjtle w0 the premises described
herein. or shoyld the debt secured hereby or anv part thereof be placed inthe hands of an attorney at law for collection
by suit orotherwise, all costs anid expenses incurred by the Mortgagee, and a reasonable attorney's fee, shall thereupon
become due and payable immediately or on demand. at the aption of the Mortgagee. ns a part of the debt su:urecl/{/
thereby. ‘and may be recovered and collected hereunder. . )
-

10. The covenants herein contained shall bind, and the benehits and pdvantages shall insure to. the respective
heirs, executors. administrators, successors, and assigns of the partics hereto, Whenever used,.the singular number shall .
include the plural, the plural the singular, and the use fl‘uny gender shall be applicable o' all genders.

WITNESS my hand and seal this 23pdday of Aurugt * S196 1,

@
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Signed, sealed, gnd delivered LR W.M(mu
in the presence of: % : . & —
‘ %MMMEAL)
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—(SEAL)




