TO HAVE AND TO _ﬁOLDA all-andsthyilar
- forever, .o T U0 e
""" The Mortgagor covenants that he is lawfully .se of ;
absolute, that he has good right and lavful huthority €o.se
ises are free and elear of all liens and encumbrances whiatsosver, Tho Mortg
. forever defend all and"singular the premisesunto the Mottgagee: for ¢
all persons whomsoever lawfully claiming the same or.any part

N

The Mortgagor covenants and agreds ak follows: © STl s . . :

1. That he will promptly pay the prineipal of and interest-on the indebtedness evidenced by the said note;
at the times and in the manner therein proxided. - . - L Lo e o
2. That thig mortgage shall sccure the Mortgagge for ,s'uéh'ifmjtfler-’sumg‘ag.may? b_é"izd'vgnceﬂ hereafter, at the
option of thé Mortgagee, for"l?he payment.of taxes, insurance’premiums, public. assessinents, repairs or other pur-
poses pursuant to the ‘covenants herein, and alsb_any furthier Tonns, advanices, readvances-or credits that may be
made hereafter ta the Mortgagor by the Mortgagee, and for any-otli¢r or further obligation or indebtedness due
to the Mortgageé by the Mortgagor at any time hereafter; and that &1 sumpé 5o advanced. shall bear .interest at the
samig rate as the Mortgajge debt'and shall be payable on demiand of “the Mortgagee, unless” otherwise provided ip
writing. - : et - : : :

3. That.he will keep the improvements now existing or heredfter erécted on the yijostgaged property insured
as may be required from time to time by the Mortgagee against loss by fire and other hazards, in such amounts
as mdy be required by the Mortgagee, and in companies acceptable to it, and that hé does-hereby assign to the
. Mortgagee all such policies, and that all such policies and rehewals thereof shall be held by the Mortgagee and ,
bave attached theretb loss payable clauses in. favot.of, and in form chgeptnblé to the,"Mortgagee. S
4. That he will keep all improvements now existing or-hereafter erected upon thé mortgaged property in-
good repair, and, in the case of-a construction loan, that he will contifiué construction until completion without
ir_lterrupﬁén, and should he fail to do so, the Mortgagee may, at ifs option, enter upon sajd premises, make what-
ever repairs are necessary, includirig the ‘completion of any dqg'ls’t“r(fction work' underway; g 'apchaxjge the expenses
« for yuch repairs or the comipletion-of such construction to the'mortgage debt, . .~ = ___. . - v .. - -

5: That the Mortgagee may require the maker, co-maker or endorser of any indebtedness secured hereby to. -
carry life insurance upon himself in a-sum sufficient to pay all sums secured by this mortgage, designating the’
Mortgagee as beneficiary thereof, and, upon failure of the Mortgagor to pay-the premiums therefor, the Mort
gagee may, at its option, pay said premiuins, and all sums so advanced: by the Mortgagee shall become a part

_of midrtgage debt. a EE X S ’ ) '

"6. That, together with, and in-addition to, the monthly paynients of principal and interest payable under the
terms of the note securéd hereby, he will pay to.the Mortgagee, on the first. day of each month, until the indebted-
ness secured hereby is paid.in full, a_sum equal,to. one-twelfth of the.gnnual faxes; public assessments and insur-
ance premiums, as estimated by thé Mortgagee, and, on the failure of the Mortgagor to pay all taxes, insurance
premiums and public asséssments, the Mortgages may al its optlon, ‘pay sald ftéms and charg® all advances there-
for to the mortgage debt. . R e S
) 7. That he hereby assigns all the rents, issues, .and piofits of -the mortgaged prémisés from and after any de- - i N
fault hereunder, and should légal procéedings be instituted pursuant to this instriment; then the Mortgagee shall e
have the right to have a receiver appointed. of the rents, issues, and profits, who! ‘fter-deducting all charges and .’
expenses attending such.proceedings and the execution of his trust as rebéiveg,,sh\hll‘lgpi)ly the residue of the rents,
issues, and profits, toyward te payment of the debt sgeured hereby. * - A T
8 Thaut,.at the option of the Mortgagee, this-mortgage shall become die and payable forthwith 'if the Mort- .
gug& shall .convey away said mortgaged premises, o if the title shall'becoine vested in any other person in-ang* --
manner whatsoever other than by -death of the Mottgagor, of; in the case of a construction loan, if the Mortgagor
shall’ permit work on the project to become and remain-interrupted for 4 period of-fiftéen (15) days without the ~
- writtén consent of the Mortgngee. o T :
9. It is agreed that the Mortgagor shall hold and énjoy the prémises ‘abbve conveyed until there is a-defaylt
under this mortgage or in the notexsecured hereby. It is thetfue meaning of this instriment that if the Mort-:
gagor shall fully perform.all the terms, conditions, and covenants of thig moitgage, and of thé note secured hereby,
that then this.mortgage shall be utterly null ‘and void; otherwise; to-rernain in full force. and:
"défault in any. of the terms, conditions or ‘covenunts of 'this mortgage, | od’
option of thq;ﬁlo&gagee, all'sumg then owing by. the Moxtgagor to the
and-payable and this mortgage mny- be.foreclosed. Shguld
of this mortgage, or should the Mortgagee becimea.
premjses described herein, or should the debt secured hereby
attorney at law for collection by suit gr otherwise, all- i
_able attorney’s fee, shall thereupon become dug an
*Mortgagee, as a part of the debt secured th‘eri@,
10. The covenants herejn contained shall bind,
heirs; execugors, adiinistrators, successors, and assigri:
shall includethe plural, the plural the singulay, and
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- WITNES$Hhy hand and seal this  218F dajro

a

ngned sealed, an;i delivered

in the presence of:

- (SEAL) -
{SEAL)




