forever - :
The Mortgagor covenants thet h : 'fee .almpL
. absolute, that he has ‘good right and. lawful amhor(ty ‘to sell; mhvey. or encumber the. same; andu thut the,
ises are free and clear of all lieng and eéncumbrances whatsoever. The Martgagor: fupther’ covenants to warfa
forever defend all'and singular the premises unto the Mortgagee forever, from and‘ngalnst t.h ,Mortga
all' persons whomsoever lawfully clahr ing the same or- n‘ny part lhereof‘ ' S

grtes as follows:: - o ; (51 N O
principal of and lnterest on the indebtedn \Aderi,éed by :'th'e safd’ note-,l.'“‘: !
- at the times, and in the mgnner thereln provlded - .

2. That this mortgugp shall sequre the 'Mort;,ngce for such further smns as may he ndvnnccd horcufter. at thu : ,
option of the Mbrtgagee, for the puym ent of taxes, fnsurance. premiums, publie assessmepits; repafrs-or ot ey pur- ;';1 N
poses. pursuant to. the Covenants heréfn, and -also hny \fupther—louns, advances; readvances:or dredits that may hé

The Mortgagor oovenants and
1. That he will pro ptly pay/ th

made hereafter to the Mortgagor by:
to the Mortisagee by the Mortgagor at
- same rate as the M()rtg,n;.,c debt and sh

he Mortgagee, .and for any other or fusther obligatfon or Indebtedmss duo

any time herenfter; and that all sums so ddvanced shall hoar interost at tho
It I)u puynblc on: demund of thc Mostgagee,” unic\s -olhcrw’lsc pmvidcd in

writing.- - . a . -
{ KA
3. That he will kegp the Improvements now exlsﬁm, or hereafter erected on the mqggaqu pmperty Insured”
. as may be required frofh time to.time -by:the Mortgngee against Toss by fire and other hazards, Iif suchi amounts 5
i Q/:sﬁwbc requiretl by the Mortgngcc:{‘nnd in. companiés acceptable to it, and that e does hereby’ assignto the -

Mprigaged all such policies, and that 41l such policles and reneivals thereof- shall:be held by the. Mo‘rtgagee and’
ses in favor of, and_in form acceptable to the Mortgageo.

4. That he will keep all- lmprovcnents now ex(stlng &t herenfter crocted upon the-mortgaged propcrty i

ave attached thereto-loss payable éla

good repair, and, in%he case of a con
- lmerruption, and should he fail to do

ever repairs are necessary, including tl}e completion of .any gonstruction work underwny, and chargethe cxpensee
for such repairs or ‘the. complction of- such construction to the mortgnge debt. .

5. That the’ Mortgqgee may requf
carry life insurance upon himself in a
Mortgageoe as beneficiary thereof, and

gagee may, at its option, pay sald premiums, and all sums 50 advanced by the Mortgngee shnll bccomo a-part .

of mortgage debt, | S

6. That, together with, and n addition to, the monthly pdyments of prinolpal and’ interest puynb!c under the o

terins of the note secured hereby, he w

ness secured hereby is paid in full, a fum equnl to one-twelfth of the antwal taxes, public assessmients and lnTm

ance premiums, as estimated by the M
premitims. and public assessments, the
“for to the miortgage debt. -+

7. That he Trereby assigns all the r
fault hereunder, and should legal proc
have the right to have a recelver app,

truction loan, that he will continyo construction until éomplctlon wmkout
150, the Mortgagee may, at its option, enter ‘upon said premises, makg-what-

re the maker, co-maker or endofser of any lndebtcdness secured hercby to
um sufficlent to pay all .sums secured by this mortgage, designating the
‘upon faflure of the Mortgagor to pay the premiums therefor, the Mort:

& PR N

s - .
- - ®

ill. pay to the Mortgagee, on the first day of each month, until the lndcbted

rtgagee, and, on the failure of the Mortgagor to pay all’taxes, «insurgnee’

Mongagee may at its option, pay said items arid charge all advances there:

-

ents, issues, nnd proﬁts [ mortgaged prermises from and.after any dc-

of S
eedings be instituted _p_g;s%ﬁt to this instrument, then the Mortgagee shall °

pinted of the rents) issues, and profits, who,-after deducting all chifijes and

expenses attending such proceedings a
issues, and profits, toward the paymen

8. That, at the option of the, Mort
gagor shall convey away said mortga
manner whatsoever other than by dea

shall permit work on the project to Become and re'mnln lnterruptcd for a period of

written consent of the Mortgagee. -

9. It is agrecd that the Mortgagor
under this mortgage gr in the note se
gagor shall fully perform all the terms
-that then this mortgage shall be utterl
default in any of the terms, conditions,
option of the Mortgagee, all sums then
and payable and this mortgage may be
of this mortgage. or should the Mortg
premises deseribed herein, or should t
attorney at law for.collection by suit o

Mong,a;,,c(', as a part of the debt secur

heirs, executors, a

nd the execution of his trust as récelver, shall apply the rcglduo of tlw rents, -

trof the debt secured hiereby. -

agve, this mortgage shall become due and; payable forthwith if the Mort.
ed prowlsey, or if the title shall becgne vested fn any other person in any -
th of the cngagor, or, in the case of a wllst{;?Iion loan, if the Mortjzagor

teen (15) days without the

o

shall hold ard enjoy the prcmises ‘above conveycd until there Is a default |
cured hereby. It is the true ‘meaning of this instrument that if the Mort.
conditions, and covonants of this mortgige, and of the note sccured hereby,
y null and void; otherwise to remain in 81l force and virtue. If.there is a

or covenants of Misunortgage, or of the note secured hereby, then, at the
'owing by the Mbrtgagor to thé,Mortgagee shall beeome imn:;‘.‘utdy due
e foreclpsed. Should any legal proceedings be instituted for t) Qu%losure

1e debt secured hereby or any part thereof ‘be placed in the hands of an

Y

¢d, thereby, and may b be recovered and collected- hereunder, ~ .-

"

shall mcludc thc pl‘urnl thc plural the singular, and the use of any gender shall be npp].lcnble to all genders.

WITNESS ‘my hand and seal this .

Signed, sealed, and delivere(_i

if the presence of: ’
7

L

9TH day of ‘Augusf, 1961

r r otherwise, all costs and expeuses incuired by the Mortgagee, and #reason-

able attorney’s fee, shall thereapon become due and payable nmm,(liawly or on‘demgnd, at the optloh of tho
”10. The covcny,nlﬁhcrein contained shall bind, nnd the-benefits and advantages shall inure to; the resp(‘(‘tlvo R

Wistrators, successors, and assigns of the pi arties hereto. Whenever used, the singilar numbor '

agee become n party to any suit involving this Mortgage or the titlé torthe g

T R
(SEAL)

(§E,\L)‘ '“\A -

(8EAL)

(%EA_H)




