ng the snme or any part thereof
The’ Mortgngor covenants and agre;s as follows. s

"1, That he will promptly pay the
at the times and in the manner therein provided. 4 B

i
T2, Tlm( thi§ mortgage shall seeure. he M()rt;,ﬁgvo foh such furthcr sums as may be advanced hereafter, at the
option™of the Mortgagee, for the payment of taxes, instraned premiums; public assessments, repairs or ot‘her_pur- ¥
poses pursuant to the covenanty hcréh and also aiiy firrthier.loans, advances, readvanices or credits. that may be.
made- hereafter to the M()ll;,ng,()r by QI M()ltg,ngeo nnd for any other or further ohhg,ntron or. indebtedness due.
{

to the Mortgagee by the Mortgagor at
. samo¥ate as the Mortgage debt and shal} be pityable on (lemnnd of the Mort[.,.lgee “Unless nthei‘Wlse providczf‘l

writing,

8. That h'é,* will kéep the nnprover cnts now, exfshng, or lw!é'nftcr erécted on the mortgnge& property insured
as may be uqmrcd from time to:time
as may be required by the Mortgagee,

have attached thereto loss payable clnu es in favor of, and in form acceptablc to the Mortgagee.-

good repair, and, ‘in ‘the case of n construction loan, that he will continue construction until completion without ’
interruptiony nnd should he fail- to do- so, the Mortgagee may, at its option, enter upon said premises, make-what-

rlnclpal of and interest ‘on the indebtedness evidenced by the said, note,

ny time’ hcrcnftor, and that all sums so nd\mnced $hall bear interest at the 7,

by the Mortgagee against loss by firg and other hazards, in such amounts ©
nd ‘ifr companies aceeptable to it, and,that-he does hereby assrgn;g; the :
Mortgagee-all'such policies, and that nll such policies and rehewals thiercof shall be held by the Mortgagee and :

ever repairs are necessary, irictuding the completion of any construction werk underway, and charge the expenses - '

for such repairs or the completion of such construction to the mortgage d¥bt.

4. That he will kéep all nnprovc%enls now existing or hereafter erected upon-the mortgaged. property in

) 5. That the Mortgagee may requirg the maker, co-maker or endorse of any indebtedness sccured hcreby to
carry,Jife insurance upon himself in a sum sufficient to pay all sums sceyred by this mortgage, désignating the

Mortgagee as beneficiary thereof, and, upion failure of the Mortgagor §6 pay the, premiums therefor, the Mort-

gagee may, at its option, pay s :ud premiums, and all sums so advancey by the: Mortgagee shfxll becomu part
\

of mortgage dcbt | -

6. That, logeth_er with, und’ln addition to, the monthly payments of principal and Ttcrest pnyﬁhle under the -

_ terms of the note secured hereby, howill pay to the Mortgagee, on the frst day of each month, until the indebted:

-~ ness secured hereby is paid in full, a sym equal to one-twelfth of the annual taxes, pubhc assessments and insur-
ance premiums, as estimated by the Mortgagee, and, on the failure of the Mortgagor to pay all taxes; insurance”

premiums and public assessments, the Mortgugee may at its option, pay said 1tems and charge all advinces there.
for to the mortgage debt. : . i B A

7. That he hereby assigns all the rents, issties, and proﬁts of the mort;,nged premlses from and efter ‘any; de-

“fault hereunder, and should legul'prbceed‘lngs be instituted pursuant to this instrument; then the Mortgagee-shall =

have the right to have a receiver appointed of the rents, issues, and profits, who, after deducting all charges and
expenses attending such proceedings m)(} the execution of his trust as receiver, shall apply the residue of the rents,

v

issues, and profits, toward the Payment of the debt ‘secured hereby. B : .,_;'
BMMH of the Mortgagee, this morigage.shall become. due and payable forthwith 1f the Mort- '

gagor shall convey away said mortgaged premises, or if the title $hall become vested in any other person in any

manner whatsoever other than by death of the Mortgfq,qr. of, in the cage of a construction loan, if the Mortgagor
" shall permit work on the project to become and remain interrupted fora period of fifteen (15) duys thhout the

written consent of the Mortgagee, .

ander this mortgage or in the note-secured hereby. It is the true meaning of this instrument that-if the Mort-
gagor shall fully perform all the terms, conditions, and covenants of this mortgnge, and of the note secured hereby,
that then this mortgage shall be utterly inull and void; otherwise to remain in full fofce and virtue. If there is a
default in any of the terms, conditions or covenants. of this mortgage, or of the note secured hereby, then, at the-
option of the Mortgagee, all sums then olving by the Mortgagor ta the Mortgagee ‘shall become iminediately due

9. It is agreed that the Mortgagor Tall holdi and enjoy the premises above conveyedr until there is a defau]t

and payable and this mortgage may be [forccloscd Should any legal proceedings'be’ instituted for the.foreclosure ~

of this mortgage. or should the Mortgagee become a party to any stit involving this Mortgage of the fitle to the
premises described herein, or should thi debt secured hereby or any part thereof be placed in the hands “f"m

attorney at h‘;\ for collection by suit or btherwise, all costs and expenses incurred by the Mortgagee; and a renson-
able attorney's fee, shall lh(‘reupon !)ec me due and payable immediately:or on demand at the -option of the &

Mortgagee, as a part of the debt securec thert,by, and may be recovered and collected hereunder -

10. The covenants herein contained shnll bind, and the beneﬁts and ndvnnhges shnll inure to; the respeéhve
heirs, executors, administrators, successors, and nssigns of the parties hereto. Whénever used; the smguhr mﬁber L

shall include the plural, the plural the singular, and the use of any gender shnll be appllcable to all ‘genders.

WITNESS my hand and seal this ‘8th .‘ day of » Aug,us t } © 19 E‘ 6L

Signed, sealed, and delivered | - T //,/§2’Z4¢4£/ "‘{‘ /é./’W(SEAL)

in the presence of: ’ o ' o ; ) L (SE‘\L‘) L

(SEAL),

Tgsmt)-f -



