"{'ﬁn he wﬂl mpny'm

at the times hnd Iri tha)

| a mly bo advahccd i:erenﬂe at the
option of thy Mortga i s rAnce pre %‘o assessments, repalm br other pur-
pokés. pursuant: o the:cové lso, ' ¢ vances; teadvancos or credit thit may bo
e herealter 167 the. Mottgager b fos any pthet of further bbligation of thdebtedness dun
to the Marigagée by the Mong-go: { any. thoe bmftunand that &ll sums o ndvAnced shall bear interest at tho
same rate as the Mungpgu dcbl and
writing. -

3. That he will kecp ﬂu im ‘h now. axiﬂingor Imfenﬂer Qracted on the mottgaged %:openy insured
as may be requiréd from timd ta tiir ;by ‘the Mortgagee against luis by fire and otlrer.harards, in such amounts
as may bo required; by the Mortgages, and I oqmpahie nccéptable t4 4t, and that ho does hereby assign to the
Mortgagee all such policies, anid that 1, :udj polldu lpd Yenowals ticreof shall be held by the Mortgagee and
have afjachad thefoto loss payabl ! nd in forin nweplnbio to the. Moﬂgﬂgeo. . .

4. That ho will keep-oli - VMt i or berealtor erécted ppon tho mortgaged property in
good vepalr, and, fn the cass of 4 & ’mcﬁon Joan, that he will contljue eonstruction until completion without
; interruption, and should he fail to da s0, the. Mottgages may, nt its option; entoeripoh said présnises, make what.
cver repalire are nocestary, Including the dostipletion of any construction work underway, and ohlrgo the expeum
{or such repairs o the completion of yuch vanstiuetion to the mortgage debt.

.5 That the Modgigbe iy, ﬁqhh the ma)rer. pb-maker or endotser of any Indebtedness seured heroby L)

canry. life Insurance upm hirself 16 a sufliclent to pay all sunis secured by (his mortgage, designating the
Mortgageo as beaeBelary thcd:of ;and, upon fallure of the Mortgagor to pay the premiusms therefor, the Mort.,
gagbe may, at its opﬁon. phy Md pnfdalunu. and all suing so advanced by the Mortgageo shall become a pm
of mortgage debt,

0. That, together wﬂh, lnd ld addition to, the mlhly payments of principal and interest payable undcr the
tetms of the note speured hmby pay to the Mortgagee, on the first day of dach wionth, until the tndcbted.
nety secured hereby fo patd In full; Y 1m equal 1o one-twellth of the annual taxes, publio assessments and insur-
anco promiums, as estimated by the Mortgages, and, on the fallure of the Mortgagor to pay all texes, Insurgnco
premiums and public sssestmonts, thei Mm;pngu may at its option, pay sald items and charge ;ll advanoes there*
for to the mmtgage debt,

" 7. That he heteby astigns all the tenty, fisues, and profits of the mostgaged premises from and after any de-
fault hereunder, and should logal pi ings bo instituted pursuant to this fnstrument, then the Mortgageo shall
have the right to have a recelver o ted of the rents, issucs, and profits, who, after deducting all charges and
expenses attending such proceodings and the execution of his trust as recelver, shall apply the residue of the rents,
fxsues, and profita, toward the payment of the debt secured hercby.

8. That, at the option of the Mortgagoe, this mortgage shall becomo duo and payable forthwith {f tho Mort.
gagor shall convey away sald mortgaged premises, or if the title shiall bocome vested In any other person in any
mannet whatsoever other than by death of the Mortgagor, or, in the case of a construction loan, if the Mortgagor-
shall permit wotk on the project to becoms and remaln intermipted for a porfod of fifteen (15) days without the
written consent of the Mortgagoe.

0. It Is agrecd that the Mortgagor shall hold and enjoy the promises above conveysd until there fs a default
under this mortgage or I the note setured hereby. It 1s the true meaning of this Instrument that if the Mort-
gagor shall fully perform all the termy; conditions, and covenants of this mortgage, and of the note secured hereby,
that then this mottgage shall be utteﬂ* null and vold; otherwise o remain In full force and virtue. If there is a
defanlt in any of the terms, conditions or covenants of this mortgage, or of the noto sccured hereby, then, at the
option of the Mortgagee. all sums then owing by the Mortgagor to the Mortgagee shall hacome immediately due
and payable and this mortgnge may bé foreclosed. Should any logal proccedings be instituted for the foreclosuro
of this mortgage. or should the Mortgagee bocome a party to any sult invelving this Mortgdage or the titlo to the
premises desciibed hesefn, or should the dobt secured hereby or any part thereof be placed In the bands of an
attorney at law for collection ban suit of otherwike, gl costs antd expenses Incurred by the Mortgageo, and a reason-
able attorney's {ee, shall thesenpon become due and payable immediately or on demand, at the option of the
Martgagee, as a part of the debt secured thereby, and may be recovered and collected hercunder.

10 The covenants heretn contaloed shall hind, and the benefits and advantages shall inure to, ano'tmpc,dlvo

hetrs, eacentors, administrators, succesdors, and sssigns of the parties hereto. Whenover nsed, the singular number
shall wchude the plural, the plural the singular, and the use of any gender shall bo applicable to all genders.

WITNESS my hand and seal this 4 th day of August ‘ 19 61._‘.

Signed, scaled, and delivered e (SPAL)

in the pros o . - (SEAL)
- .. - R o ff oz e A T A addiss g i > ik e i V

~(BEAL)




