'tor eyected on the mortgaged prop-
agee against loss by fire and other
ods ‘as may be fequired by the
! uch instn'ance provision for payment of -
re, insur shall be carried in, companies approved by the
 thereof shall be held by the Mortgagke and have attached thereto
form- acceptabl the Mortgagee. In event of ldss Mortgagor
the] ragee, who may make proof of loss if riot made promptly
- any concerned & hereby’ authorized and directed to make payment .
ly to the Mortgag instead of to the Mortgagor and Mortgagee jointly, and the insur-
! gnbe pmceeds, or any patt thereof, mnp be spplied by the Mortgagee at its option either to the reduction
‘the ind.elitédness heréby secured orto the-resto¢ation or repair of the property damaged. In event of
oreclogure bf this mortgage or other tratisfer of title to the mortgaged property in ‘extinguishment of
the indebtedness secured hereby, all right, title and interest of ‘the Mortgagor in and to any insurance
policiee then in fdrce shall wii:he purchaser or grantee. Y

oA, Ql‘hat‘h\e hereby gns all the rents, iuues, and profits of the mortgaged premises from and after .
. any default hereundet,'and should logal proceedingsh instituted pursuant to this instrument, then the
. Mortgageé shall have the’ right to have a receiver appointed of the rents, issues, and profits, who, after
deducting all charges ahd éxpeiises attending such proceedings and the execution of his trust as receiver,
shall apply the résidue of the rents, lsaues, and profits, toward the payment of the debt secured hereby.

) 8 Thb Mortgdgor lgrther agrees that should this mortgage and the note secured: hereby not be
: ellzlbfe for insuraitce under the National Housing Act within two months from the date hereof (writ-
ten atatement of aiiy officer of the Federal Hoising Administration or authorized agent of the Federal

Housing Commigsioner dated sibsequent to the 2 mos. time from the date of this mortgage, declining to
insure said notirand this miortgiiie, being deemed conclusive proof of such ineligibility) the Mortgagee or
the holder of tl%?nﬁé may, stits option, declare all sums secured hereby immediately dge and payable.

9. The Mo‘rtmor covenants’ and: agrees that 80 iong as this mortgage and th@MaTd note secured
hereby are insured under the provisions of tlie Nationial Housing Act, he will not execute or file for record
any instrument which imposes & restrigtion upon ‘the sale or occupancy of the mortgaged property on the

“ basis-af race, color; or creed.. Upon any violation of this undertaking, the Mortgagee may, at its Optlon,
declsre t.he unpaid balante of; bt ‘secured hereby MmedlawMUe and payable.

; s aﬁreed that the ortgagor shall, hold éind enjoy thy, premises above conveyed until there is a
< default undér t mortgdge or in the inote secured: hereby it:is the'true-meaning of this jnstrument
.. that if the M agor | fully perform all the terms, conditions, ahd cqvenants of this mortgage, and
"of the note secured hereby, that then this mortgage shall be Diterly null.and void; othérwise to remain
in full fbree and virtue. II there is a default in any of the terms, conditions, or covenants of*this mort-
- Ul beby, then,: at the option of the Mortfrageo, ' Hﬂ‘:m then owmg by the
immediately-due and pafsb!e ‘and this mortgage may. be fore-
Moy 16fit of any appralsement laws of the Staté, of South Carolina.
laul nga be [natituted for the foréclodure of this mortgsge, or should the Mortgagee'
‘party to any suit lmroivlng this mortgage or the ttls to the premises deseribed hérein, br should
“the debt gocured hereby or any part thereof be placed ini thé hands of an attorney at law for collection
* by suit or. otherwlse, all' coats and expenses (including confinuatign of abstract) incurred by the Mort-
gagee, and a reasonable ‘atigruey’s fee, shall theredpon mé due and payable immedé(tely or on
derhand, at the option q%the Momme asa ps-r; ot the dkbt sécuréd héreby, and m
eollecwd hereunder. R - s

'I'he covenants hereln eontalned shsll bind, and the benefits and sdvantsges ghall inure to, the respec- '
‘ tivs helrs, executors, administrators, uccessors, and assigns of the parties hereto. Whenever used, the
singular namber ghall include tlxe mlur the blﬁ‘ral the singular, and the use Qf any g‘ander shall be spph-
cab!etodlaendeh. SE e -

‘WrrNEss my: hnnd(s) sndseal(s)thls ' ‘ ¢ ‘_—_; T

vered and

- Signed, sealed,snddeﬁvgredinpreaeneeof- , z ' . [8EAL

[sEAL]

[5EAL]

(sRAL]

v

!

" e GOUNTY OF GRBENVILLE

" Parsonslly sppearedbeforeme  J, H, Tremmell - © i " e ;

and made oath that he saw the within-named . David L. Slic e
sign, seal, and as his' - . act and deed dellver the’ within‘deed andtaat deponent
with . We W, Wilkine

~

Sworn toands o be-fore.noxe this

ofe SR g\




