es hexeby assigb t
Id by the.Mortgag

Mg g e mortgaged proper(y in
pa ¥, . and i the case’of - ¢onstiiction Joan, that he will coptinge | constru ion until completion without,
jould g £ {0, do %0, th Mortgagee imay, at itg.opition; enter upon said premises, make, .what- .
i ! pletion -of any construefion work’ underway, and charge the expenses .
6f qh construction to the mortgage debt. :

o maker, co-maker or endorser of any indebtedness secured hereby to
sufficient to %* all sums“sgeured by this mortgage, designating the: -
on failure of; the Mortgagor to pay the premiums thetéfar,. the Mt

s, and all sums; 50 ac‘lvanced by the Mortgagee shall become ap

“8. That;: together thh sand 14 to, the monthly payméms oﬁprinclpal' d i terest payable‘under the
terins of tha nbte sécured-hereby, pay to the Mortgagee; on the frst’ day of each tHioiith, w
- 08 secured Hereby ! ‘;s paid in full; a sutfiequal o one-twelfth of the dnnitiak taxes; public sessmenls and insu
-ANce ‘femiums 25 estimated’ by the: ortg gee, and .on the fallure of thie Mqﬂgagor to, pay all‘ e

' prem ms and pubhc ‘assessments the M

< 1. That he hereby assrgns all the rents 1ssues and proﬁts of the ,mortga premises from ‘and 4ft. any de-
fault hereinder, and should:-Tegal proceedings be instituted pursvant'to thuﬁ trument, then the Mortgagee shall -
o dmve t}xe lit to have a receiver. appoir ted of the rents, issues, and profits, who, aftgr deducting all chiarges and
ng sdin ) gthe exécution of his trust as recqxvér, shall. apply the residue of the rents, .
of the debt ectired hereby - i O

: ee, this mongage shall become due and payab]e‘forththh if: the Mort. & =
gagar 'slrall convey away said mortgag d premises, dr 4f the title shall become: -vested in'dhy other person in any
miatiner whatsoever: qth%r Yhan by deéath,, of the Mortgagor, or, in the case of a construction loan, if the Mortgagor . . .
shall permit Work on the projéect to becoi'ﬂle and remain mterrupted for a perfod of hfteen (15) days without the

- wiitten comsent of the:Mortgages ‘; '

S ¥S 3 ls agreed (ha the Mcutgag T shall hold and enjoy the premlses above conveyea until there i a default
" under this mortgage | -th¢ note $secured hereby. It is the true meaning of this instrumefit that if the Mort-
gagor shall fully perform “all the terms; conditions, and covenarits of this mcg—tgage and of the note secured hereby, ,
that thex this mortgage shall be utterly null and void; otherwise to remairt in full force and virtue, If there is a
- default i1l any ‘of the terms, conditions or, covénants of this mortgage, or 6f the note secured hereby, then, at the
: opt; -of the. Mortgngeé all siir “owing by the Maortgagor to the Moﬁ‘gagee shall become immieditely due -
-atid ;payable’ arjd ‘this mortgage tiay bé fgt)reclgsséd Should any legal proceadingsbe institused For: the foreclosure
-of.this -mbrtgage, & should the M gagde becsme a party to any- suxt"mvolvmg this “Mortgage. or ihe title to. the
i premises descxlbed herein, or sho‘: the ebt sectired hereby OF any: part thereof he placed. in\the hands of afi
N atiomey at "faw for collectxon by ‘stiit’ )

o eontalned 'sha‘ll bind “and the heneﬁts and advantages shall {nuxe ta’ t}xe respective
-, heirs; executors, admzmstratd , Supcessor: and assxg:k of the ﬁarhes hereto. Whenever used the sing}xlar number— :
‘.shall jncluae the plural the plura] tha singy :




