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" The Mortgagor covenanity that he s ; law{ﬁl]y seized &Nhé brendses herelmll;avo describ

ven L2 :9 H o

i t 1 ra Mortf,;ugee, its suce gﬁ and axsignt

in-fee k[mpl

rat t

blute, that he hhs good. right and wa;ful afghvr(ty to sell, ¢onvey, ‘or ctwumboz the samie, and that the: prem-
ard freg and clear of all liens and ericumbrances whatsoever. Thig" ‘Murtgagor furthier covenants to warrant’ tand
tever %d all and singulak.the preinfses unto. the Mortgagee forc\lc:r, from umd against the Mortgagor anv.l
persons. whomsoever lawfully claiming the sathe-or any part thereo Cos

S

;T}\é Mortgagor covonants and agrees as follows: =, ! 0 IR S
' Sk Thaf he will prompuy pay the principal of cmd mtqrcst Of- tho lhdcbtcd_m:‘,ss cvldenccd by the said note
he times.and+in the manner-thereiri providedl, ) - . -

i, ’I‘hat this mortgage shall secure the Mortgagee for mwl1 fm(her sﬂms as may b 1dvun<.ul hm('uﬂm it “the.

option l)f the \lort;.,f'lgcll for the paym{'nt Of't.lxmﬂmwmnm prwniufm, p,lhh(, nssussnerits, r(,p«llrh or other pr- -
-posts fpusuant to the covenanty herein, andt also any {urther loans, aglv ances, readvghees or credift that may be 4

‘mag

ot

¢ Herdafter totle Mortgagor by the Mortgagee, and for ariy othbr gF Turther obligation or indebteduess due
lie Moftgagee by the Mortgagor afany time hereafter; and that all sdms so adviinced shall bear infrest at the

s
wrft;ng H O - a s

- i

rate as tlu‘ Mortgage debtagd-shall be payable on dmmmd of the \mr(gngod, mtlvw ot}mnwiqv pmvulcd in.

:,.3, That. hc will kéep- the lmpl ovements now cxlanL or hu(n!lcr exrh’wd on tlw mortgngod property insured

a§ may be required from time: to time by the Mortgagee aduinst luss IJ}’ fire-and other hazards, in such amounts
as mhay b required by the Mortgagee, and in companies acceptable 1§ 1€, and that he does hereby assign to the
Nlnrtgage(, all such policies, dnd that all such policies andqrenewals thercof shiall be Yeld by the Mortgagee and

-havi attached thereto loss payable clhuses in favor of, and.in form acceptable to the Mort;,ng,cc*

F

: va That he will kecp all improvements now cxhtlng or hvrc-aﬂer rerected upon the mortgaged property in
good rd

pair,: and., in the Tase of a construction logn, that he will cunlinue ('omtructlmn until completion without

imcn’upﬂon “and should he fail to- do so, the Mor(ga};ﬂc may, it fts option, nter upou saldd premises, make what-

ever; repairs are necessary,-inchuding the completion of ahy construction work lm(](‘l‘W'ly, and chm‘ge the vxpcmes '

for s;ucl fepairs of the completfon of such’ conﬂnjctlon to the martgage debt, : o

B. That the Mortgngge may roquire the maker, co-maker or endosser of any md«hiejm's'; qecu;ed cr(‘by o

\

carry life insurance upon himself in a sum sufficient to pay all sums sdeured by this mortgage, desigiating the -
Mortgﬁﬁgee as. bencﬁcmry theraof, and, upon failure of the Mortgugor to pay the prefiniums therefor, the Mort-
gagee may, at its option, pay «aid premiums, and ‘all sumy sg .ldwmu.kl by the Mortgagee shall - become a pnrt
of mortg,age debt. . . : :

B. That, together with, and in addttion to, the momhly payments of prlnc{pnl anct intu‘cqt pay'xblc. under the -

termy OT the note seéured heroby, he will pay to the Mortgages, on the flrst dny ‘of each month, until tho'indebted

;qessjsecured heteby is paid in full, a sum equal to enetwelfth of the .mnu.ﬂ taxes, public assessmonts and insur-
J aftee prémiums, as estimated by the Mortgagee, and, on'the failure of the Mortgagor to pay all taxes, insurance

prmhunhs and public aqsesqments, the Mortga(.,ce may at ifs oplion. pn) sulcl items and chargo all ndvunccw (lxere»

“for th the mortgage debt, - . N

. Thathe hereby assigns all the rents, iqsucs nnd profits of the mbrt;,ugod premises f m nnd “after any dé- -

(.mlt‘ hefreunder, ‘and shogld-legal proceedings he istituted pursuant to:this fnstrurment, then the Mortgagee shall -

n O :

expdpseb attending such proceédings and the exceution of his trust ns roveiver, shiall upply tha resl,dne of the rents, ..

155U

" shal
wiitl ‘

havlthc right to have a receiver appointed. of the ronts, issued; sixd. profits, who, afte¥ deducting all charges and

;t{nd proftw towazd the payment of the debt secyred hereby. -

soever other.than by death of the Mortgagor, or,ln e casd of a construgtio®loan, {f. the Mmtmgor
61’”‘1““ work on the project to- becomp and remain. hncrmptc‘d for? n period of: ﬂﬂ’cen (15) dny‘q without the -
fen-onsent of the Mortgagée, . - . '

i J
P Jtds agreed that the Martgagor shall. hakl aind enjoy ;hc prgui'u"s nhove cor;veycd untll there is a dcfnult

undér this mortgago or 'in the note sgeared hereby, It:is the tive meaning of thiy instrament. that if the Mort-.

that
defa

anid

“of t]lixs thortgage, ‘or should the Mortgagee become 1 pufty to any sult fnvgfving,

pl'Cl

- - gagar shall fully-perform all the tgrms, conditions, and covanints of this mortgage, and of the noto secured hcrcby'

then, this ortgage shall be utterly nll and véid; othérwise to retain n ful)lfnrcv and virtue. 1f there isn

N § Mmtgng,e or the ttle to the.
ise$ described horein, or should the debt sécured: hn'wby or any. part_thereof ha placed in the bands of an

attor) ney at law for collection by suit or otherwise, all cow} aid expenges incurrddl 1 y- thet ‘v‘lortgum(\ and’a redsonc

'1bic
Mor

heitg, 'exeuutorq, ndministrators, succcqwn and ussigns nf ﬂw p'lrlleq hcmto

‘attorney's fee, shall themupon become due qud, pﬁyubla fvmiedintely or on

tlemand; at the option of the
tgqgce as a part j tl\e dobt secured tlwrohy, nud m«y lm rvcuvuml and co m*l(»d howundv :

/

e
ok i
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hr»m-vm mxt*d tlw qmwlnr numlmr :

i B Fhiy, at the option of ;he Mortgagee, thi¥ mortgage shaf¥ hccmrm dae nnd paynble forthwith if the Mort \
' gng}}r s1%convey away said mortgaged premisgs, or if the Hile shallibecome vested in any other person’in any
- manj her | v at

f

Wt fn any of the terms, conditions or covenants of this miprtgage, or of the noia seeured hereby, then,.at the *
. ’Voptic h.of the Mortgagec, afl sums then owing by thié Mortgagor to the Mortgageo #hall. become hngwdiutcly dun
sayible and this mortgage may be Toreglosed, Should any logal prptvuvchugu bi' ipstituted, for the’ foreclosure B

(SEAL),
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~
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shalllinclude the plural, the plural the singular, and thie uged ' of any. ﬁ;nﬁd(r i shal c‘/uppliw_l)lo to all BCII(‘LH',* L o
: WITNESS my, hand and sanl tl\fs 26th (fﬂy Qf July TN i 10 61 ,,‘ i
ngﬂvd sealed nnd dgllvered S . : (SEAL) -
_il_x?h-presmce of: - . ' (SEAk). -
: /’:’w;} , ,{/ /‘/"}g’ Cfu '\/ .Xf/(hé'JA«, '. . {SEAL)




