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he' Morigaghe covenafits-that he 1a lawfully seizbd of the.premise: heretnabove described in fee simple,
te, thot he'has:iood right and lawful suthority to sell, convey, or encumber the §ame, and that the prem-

freo and clear of all lens and encumbrances Whatsosver. The Mdrtgagor further. cov to warrant and
dofend all and.singylar the premises unto the Mortgages forever, from and against the Mortgagor and
pershiis whomsueVer'lawhully claiming the saté or any part theteof..
. Thé Mortgagor covenants and agreos as follaws: = . . ’ R
- 1 Fhat ho will biomplly pay the principal of and interest on the indebtedness evidenced by' the said note,
&t ¢he times aind in the manner therein provided,

S8 2, That l)l(slmmjtgajge shiall securé the Mortgagee for such further sums as may be advanced heresfter, at the
sopflon of the Mortgdgee, for the’ paymant of Eixes, insurunce premiums, public assessments, repairs or other pur- -
. iposes pursuant tg the covenants. herein, and also any Hirther loans, wdvances, readvances or eredits that may be
tmade hereafter to the Mortgagor by the Mortgagee, and for any other or further obligntion or indebtedness due
ito the Mortgngee by the Mortgagor at any titne hereafter: and that all sums so adtanced shall bear interest ot the
&‘ﬂll’l} rato as the Mortgage debt and shall bo payable on'deémand of the Mortgagee, unless stherwise, provided o
- writing. .

18, That he- will keop the improvements now pxisting or heveafter erected on the mortgaged property insured

iy tthy be rcquirot'»frum time to time by the M¥stgagee against lows by fire and other hazards, i such smounts
. 7as muy be required by the Mortgagee, and in cornpanies acceptable to it, and that he does hereby assigs to the
* -~ Mortagee all’such policies, and that all such policies ahd renewals thiereaf shall be held by the Mortgagee and

" “have attached thereto luss paynble clauses in favor of, and in form acceptable to the Martgagee

4. "hat he wil keep all improvements now existing or herealter erected upon the mortgaged property in
good repair, and, in the case of 4 construction loan, that he will continue construction unti] completion without
interruption, and should he fail to do so, the Mdrtgagee may, at its option, egter upon said premises, make what.
“pver yopairs ure necessary, including the completion of any construction work underway, und charge the expenses
Tor such repairs or the completion of such construction to the martgage debt

: B. That the Mortgageq mny roquire: the maker, co-maker or endorser of any indebtedness secured hereby to
quri‘y life insurance upon himself in a swin sufficient to pay all fums secured by ths mortgage, designating the
h Mo‘r(%ng(:e as beneficiary thereof, und, upon fallure of the Mortgagor to pay the premiums thezefor, the Mort.
Bagee ntay, at its option, pay said premiums, and all sums so advanced by the Mortgagee shall become a part

* . of mortgagi debt. B
* 6. That, togother with, and in addition to, the ‘monthly payments of prineipal and interest payable under the
<=, terms of the noto sccured hereby, he will pay to the Martgagee, on the first day of cachi month, dutil the indebted-
- hesg secured hereby is paid In full, a sum equal to one-twelfth of the annual taxes, public assessments and insur-
ance premiums,,as ostimated by the Mortgagee, and, on the failure of the Mortgagor to pay all taxes, ifdsurance
-prempiums and public assessments, the Mortgageo may at its option, pay said items and chasge all advances there.

for to the mortgage debt.

7. That he heroby assigns all tho rents, issues, and profits of the mortgaged premises from and after any de
fudt hereunder, and should legal proceedings be instituted pursuant to this instrument, then the Mortgagee shall
biawg the right to have a receiver appotuted of the rents, fsues, and pmms‘,/ who, after deducting all charges and
oxptuses attendingsuch proceedings apd the execution of his trust as receiver, shall apply the residue of the rents,
fusues, and pro;ﬂts. toward' the payment of the debt secured hereby. T

'

.4+ 8. That, at the option of the Mortgagee, this mortgage shall become due and payable forthwith if the Mort.
{;‘agor shall convey away sald o%gnged promises, or if the title shall become vested in any other person in any
Aunpner whatsoever other than by death of the Mortgagor, or, in the case of a construction loan, if the "Mortgagor
@iall permit wark on the project to become and remain interrupted for a_period of fifteen {15) days without the
vritten consent of the Mortgageo. S -
£ 0. Itis.agreed that the Mortgagor shall hold and enjoy the premises aboye conveyed until there is a default
inder this.mortguge or in the note secured hereby. It {s the tiue meanjng of this fnstryment that if the Mort- )
%ugq; shall fully paform all the terms, conditions, and covenants of this mortgage, and of the note secured hereby, . '+
" thatithen this mortgago shall be utterly, null and void; otherwise to remain in full force and virtue. If there s a -
- dofonlt in any-of the terms; onditions or covenants of this mortgage, or of the note secured hereby, then, at the -
) o'Mortgagee, all sums then gwirig by:the Mortgagor to the Mortgagee bséxsll become immediafely due’.
il “thi rtgage may be foreclosed. Should any legal proceedings b8 ingtituted for the foreclosire
: shot tgagee become o parly to.any suit involving this'Mortgage oz the titlo tothe .. "~ -
iguld: the debt secured hereby. or:any pait thereof be plyced in the hands. of*an’ .
4 ‘otherwise, all costs and expiensés incurred by the Mortgagee, and a reason -

¢ome due'and payable Jinmedigtély or on demand; at the optio#df ible'




