e

" robe, at the tlmes and in the/manper therein provided. - Privile 86l
, orin an amount equal to one or moré ttonthly Payménts on thie.principal that are next due ofi the note, P
on the first day of any month prior to maturity; provided, hotever, that written notice of an intention =

™

o

lortgagee foraver, fropranttagainst

Td or any part thef .

The Mortgagor cavenat;téfa‘!';d agreds : 110w, e e T

. .1 That he will promptly pay the principal of and-irterest ,gn het
ege is reserved {0 pay the debt in wholp,

to.exercise ghch priilege is giyen at least thirty (80) . days prior to prepayment; and, provideq, firther,

- vigions of the National Housing Act, He will pay to the Mortghgeq an Insufance premium ‘charge of one

that in the event the debt i paid in full prior to maturity and at that time it is insured «under. the pro- -
per cdntum (1%) of the original priricipal &mount thereof, exeapt that-in no event shall the adjusted pre- .’

mium exteed the aggregate amount of premium charges which would have been payable if the mortgage
 hiaggpontinued to be:insured tintil maturity ;ysuch paymert t be applied by the Mortgagee upon-its obliga-
the Federal Housing Commidsioner on account of mortgageinsur. hee. - .

r i) That, together with, and 'in addition to, thé monthly payments of principal and interest fayable

1 the terms of the nots secured hereby, heiwill pay to the Mortgagee, on the first da‘y of each month

- until the said fiote is fully paid, the following stms: -

(o) If this mortgage and the note secured'hereby are insured under the provisions of.the National
Housing Act and so long a3 they continueito be so insured, one-twelfth ( 142) of the annual

" thortgage insirandy premiuin for the purpos\e of putting the Mortgagee in funds with which to
discharge its obligation to the Federal Housing Commissionier-for mortgage insurance pre-

‘ miums phrsyant {o-the applicable provisions ,of the National Housing Act, as amended, and -

\

\r,egulations hereunder. The Mortgagee shall, on the tezmination of its obligation to pay
mortgage insurance premiums, credit tg the account of #the Mortgagor all payments made
unden the-provisions of this subsectin},LWhich the Mortgagee has not become obligated to pay
- to the Federal Housing Commissioner. : o ,
(b) A sum equal to the ground rents, if any, next dge, plus the premiums f}at will next becorme due
! and payable on policies of fire and other hiazard insurance covering the mortgaged property,

plus taxes and assessments next due on the mortgaged property (all as estimated by the Mort-

‘gagee) less all sams already paid therefor divided by the number of months to elapse before
one month prior'to the date when such ground tents, premiums, taxes, and assessments will
become delinquent, suchésunis to be held by Mortgagee in trust to pay said ground rents, pre-

: miums, taxes, and spegial asbessments. -
(¢) A sum equal to one-twelfth of one-half of one per centum of- the amount of the principal then
remaining unpaid under said note as a service charge, to cover the ‘expense of handling the
-+ monthly payments on account of taxes, aSsess‘m‘,en{:s, and fire and other hazard insurance as
provided for herein, and the other ervicing costs in connection with this mortgage and the

note secured hereby. . , ) , AT

V(d) All payments mentioned in the preeeding su becﬁions of fhis paragraph and all payments to be

. made under the note secured herpby shill be added togather and the aggregate amount -
- thereof shall be paid each month in a single payment to be applied by the Mortgagee to the -

- following items in the order set forth: N
-‘ (ﬁ premium charges .under contract of insurance with the Fedetal Housing Commis-
" sioner; . - i’ v .
(1) ground rents, taxes, special assessments, fire and other hazard insurance premiums; -
(I11) service ch;n'ge as set forth above; oL P — .
(IV) dnterest.on the note secured hereby; and - ) T ' e
(V) amortization of the principal of said note. . : L
Any deficiency in the anibant of such aggregate mont%%mehg shall, unless made good by
the Mortgafor:prior to the due date of the next sych: paymetit, constitute an event of default
under this’mortgage. The Mortgagee .may .co)))éct';g “Iate charge” not to exceed two cents
«(2¢) for each dollar ($1) ‘of each payment more thai fif eh (16) days In arrears to cover the,
extra expense invdlved in handling delinquent payments). - . ) '
. - - )

.

8. If the total of th(;'&ayments made by the Mortgagor un:derﬁ (b) of ‘paragraph 2 précédiﬁ’g shall

exceed the amount of paymfents actually made by the Mortgagee for taxes or assessments or insurance
premiums, as the case may be, such excess shall be eredited by the Mortgages on subsequent payments t6 ,,

be made by the Mortgagor. If, however, the monthly payments made by the Mortgagor under (b) of% ‘
parpgraph 2 preceding shall not be sufficient to pay taxss'and agsessments dnd {iisurance premiums, when

tHe same shall become due and payable, then the Mortgagor shall payto the Mortgagee any amount neces-
sary to make up the deficiency, on or before the date when payment of such'taxes, assessments, or insir-
ance premiums shall be die, If at any time the Mortgagormshall tender to the
with the provisions of the note secured hereby, full payment, of the entire. indebtedness repregented
thereby, the Mortgagee shall, in comphting the.amount of such jindebtedness, \cradit to the accgunt of the -
Mortgagor all payments made under the provisions of (a) of paragraph 2-héredf which the Mortgagee
has mot become obligated to.pay to the Faderal Hofising Commisgioner, and any: balance remaining in

the funds accumulated under the provisions 6f (b) of paragraph 2 heaof, If here shall be a default :

under any of the provisions of this mortgage resulting in a public sale of the premiges covered hereby, or
if the property, is otherwise acquired after default, the Mottgagee shell apply, at the time of the com-
mencement of such proceedings, or at the time tha properly is/otherwise acquired, the balance then,
rempining in the funds accurulated under (b) of paragraph 2 preceding, as a credit against the amount
of principal, then remaining unpaid under the nots secuted hereby, and shall properly adjust any pay-
ments which shall have beén made under. (a) of paragraph 20 LR AU
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: n{lgted;egs evidericed by the sald ~

ortgagee, in accbrdance '

A

brigagor further covénants. -

L

~

1

i
i




