K * ‘The Mortgagor dovenanis that he is lawfully hgreinabove  described in Yed
" ; solute; that he hus good right and-lawful- autheri [ i umbey’ the ‘same, and that th
are free and clear of all liens and encumbrance ever. The
forever, defénd all and singular the safd premises’ unto the Moitgagés forever, from and against the Mortgag
all persons whomsoever lawfully claiming the sarig-or any part thereof: oo ’ S
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-The Mortgagor ctovenants and sgrees as follows: T e
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1. That he will promptly phy the principal and'hit'er\ tjon the indebtedness evidenced by the said note, at
“. Tthe times and in'the qnanner- therein provided. . - ei} . - o
Lo by S DR I R

" 2., That this rhor'tgage‘ shall secure the Mortgageg for }‘i'_é',oh furihier sums ag may be advanced heteafte?-, at the
option of the Mortgagee, for-the payment of taxes, imsuraheé premiums, publie assessinents, .répairs or other pur-
poses pursuant.to the covenantsiherein, and als§ any furthér loans, advahces, readvances or. credits that may be
- made hereafter to the~Mortgagor by the Mortgagee; and- that all sums so advanced; phall bear interest at the same

rate as t'l’ne. Mortgage debt and shall be payable on demand of the-Mortgagee, uniess otherwise provided in writing. -
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4." That he will keep the improvements now existing or hereafter erected on the mortgaged property insured
as may be required from time to'time by the Mortgagee against loss by fire and any other hazards specified by
Mortgagee, inh an amount not less than the mortgage debt, or in such amounts as may be required byéh&-Mortgagee,

‘and in cormpanies acceptable to it, and that all suct{lfpol‘icies and renewals thereof shall be held by the Mortgagee .
and -have-attached thefeto loss payable clauses in favor. ¢f, and in form acceptable t6, the: Mortgagee, and that he
will pay all premiu¥is-therefor when due; and that he dobs heyeby assign to the Mortgagee the proceeds of any
- policy insuring the mortgaged premises.and does hereby authorize each ifisurance company concerned to make pay-

ment for a loss diregtly to the Mortgagee, to the: extent of the balance owing on the Mortgage debt, whether due
or Hot: o 7 . -7 .

- "4, That he will keep all improgements now existing or hereafter erected in good repair, and, in the case of a°
comstruction loan, that he will continue construttion unti] completion without interruption, and should-he fail to do
so, khe: Mortgagee may, at its option, enter upon said premises, make whatever repairs are necessary, including the
complétion of any construction work under 7ay, and charge the expenses for such fepairs or-the completion of such
construction to the mortgage debt. Co ' '

oL 6. _That he1w'1[1 pay, whenadue?all taxes, publi¢ assessments, and other governgrientail or municipal _charges,
fines of other 1'n}positions against the mortgaged premises. T '

.
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,8. That he will comply with .all governmental and municipal':laws and" regulations -affecting thé mortgaged
premises. - : . e o .

IS *

_T. That, at the option of the 'Mortgagee, this mortgage. shall become due and payable forthwith if the
Mortgagor shall convey away said mortgaged premiseg, or-if the title shall become vested in any other person in -
in any manner whatsoever, other than by death of the Mortgagor, or; In the case of a construction . loan, jf the
Mortgagor shall petmit work on the project to become and remain intetrupted for a period “of fifteen (15) days
without the written consent of the Mortgagee. L o <

.8.. That he Yereby assigns «ll rents, issues and protiis‘of the mortgaged premises from and after’any default
hereunder, and agrees ‘that, should legal proceedings: be instituted pursuant to this instrument, any judge having
Jurisdiction may, at Chambers or otherwise, appoint a receiver of the mortgdged premises, with full authority to
take possession of the mortgaged premises, ‘and “vollect the .rents, issues and ofits, including a reasonable rental

- to be fixed by the Court in the event gald premises are occupled by tite mortgagor, and afier deducting all charges

and: expenses attending such proceeding and, the execution ofghis trust as receiver, shall apply the residue of the
reritsz issues and profits toward th& pay(ment of the debt se¢fired herdby. i : oo
8. If there is a default in any 6f the terms, conditions or covenants of this'mortgage, or of the note JSecured
hergby, then, at the option;of the ortgagee, all sums then owing by the Mortgagor to the Mortgagee shall become
immediately due and payable, ‘andfthis mortgage may be foreclosed. ,:ShouI& any legdl proceedings. be instituted
for ithe’ foreclosure of this-miditgagé¥ or should the tgageé become % pariy to.any suif involving this Mortgage
or the title t¢ the premises described herein, or should the debt Secured hereby or any part thereof be placed in’
thef;hands of an attorriey at-law-for collection by suit or otherwise, all costs and ¢ipenses incurred by the Mortgagee,
and a reasonablé attorney’s fee, shall thereupon become due and: ayable immediately or on demand, at the option
* of the Mortgagee, 43 a part. of the debt secured thereby, andsm:;p be tecovergd gnd collected hereunder. . T
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";10;, 1t-18 agréed that-the i?ﬁrtgagor shall hold and énjoy the premises ‘ahove conveyed until there s a’default,

- undgr, this mortgage or In the note secured hereby. ¥#4s the-trus meaning of Jgis instrument that if the Mortgagor »
shall -fullv perform .all the ferms, conditions,.and covenants of this morigage, and oidthe note secured  herehy,

. -$hat then' this mortgage shall be utterly null and voldy otherwise to remain in £l force and virtue.

Y ¥

.

/AL 'The cf;;gﬁts herein contsinéd shanr?;l,x&n{l .the benefits: giid advaitaies ghall inure to, the respective
55

;ekecutors, pdminjstrators, secesst igns of the parties herato; Whenever used, the alngular number =~
nclude thé plyral, the, they “use of shall be applicable 15 all genders, 1y




