. The Mortgagor covenatits thnt he is lawfully seized of’ the premises herehiabove descnbed in fee simple
- abgotute, that he has good right and hrwful authority to sell, convey, of ‘eticimbier 'thé same, and that the prem- -
.. fsed nre free and clear of all liens &nd encumbrgrlces -whatioever. The Mortgagor further covenants to warrant and
forever defend all and smgular the prémises unto’the Mortgagee forever, from and against the Mortgagor .and
- all Jpersons whomsoever hjwfd]ly elaiming the:same; or any part thereof : i ‘ .
+ The Mortgagor ‘covenants’ and agreegfﬁs“follows > : . -
+ 1. That he will promptly pay the principal of and mterest on the indebtedness evidenced by the sald note,
at the times-apd in'the mapner therein provided. -, .
22 That this mortgade shall secure. the Mortg'lgee for such further sums as may, be advamced hereafter, at thc o
optlon of the Mortgage for the pdyment of taxes, insurance premiums, public assessmenfs, repairs or other pur-
poses pursuant 1o thé cbvenants herein, and also any further Joans, advances, readvanees or credzts that may
°_ matle*hereafter to the Mor{gagor by-the Mortgiigee, and for any other or-fur th r obligatfon or indebtedness duc.
* to-the Mortgagee by the \1ortgdgor at any time herenfter and that all sums-so advanced shall bear interest at the
‘same rate as the \«Iortg,agc debt .\lld shall be payable. on demand of the Mortg'\gee unless * otheérwise prov:ded in

\vrltmg - - L. - LT L R )

© . 3.;That he will keep the rmprdvements now exrstinl., or hucaftcr erected on the m’oﬂded property insured
as may_be required from timé-to" “time by the Mortgagee against Lm by fire and-other hazards,.in such amounts -
as may, be required by the Mortgagee, and in companies acceptable’to it, and that he does hereby assign to the
Mortg'\gee all such polities, and that all 'such policies an /i'ene\vak thiereof shall be held by the Mortgagee and
have uttached thereto loss payable clauses in favor of an in forﬁr\acceptable to'the Mortgagee

4. That he will keep all improvements now existmg or hereafigr erected” upon_the mortgaged property in
good repdir, and, in the case ‘of a constructiony loan, that he will continue: construction until completion without
interruption, and_should ‘he fail to do %o, the Mortgagee may, at its option, enter upon said premises, make what-
ever repairs are Mecessary, including the completion of any construction work underway, and chargethe expenseg.”
~for such repairs or the complehon of such construction to the mortgage debt. . - R

5. That the Mortgagee may require the makery co-maker or endorser of any mdebtedness secured hereby to
carry life insurance upor himself in a sum sufficient #6 pay-.all sums secured by this. mortgage,- designating the
Mortgagee: as beneficiary thereof and, upon failure of the Mortgagor to pay the premiums therefor, the.Mart-

% 'gagee idy, at its option, pay sald premlums, and all sums sp edvnnced by. the Mortgagee shall become a part
of “mortgage debt . ) - - -

.7 0. That; together with, nnd in addmon to, the monthly payments of pr\n}qﬁal and interest,‘ payable urider. the -
‘ terms-of the-note secured hereby,-he will: pay & ‘thie Mortgagee, on the first day of eadhi month"unul the indebted.
rlﬁsq secured hereby is paid in full, a sum equal to oh‘ejwelfth of the annual taxes, public aisessments and insut-’
cé premiums, as estimated by the Mor\g@gefand on the fmhrre «of the Mortgagor to pay all taxes, insurance ) !
ipremiums -and_public assesemmts, the Mqrtgggee may at its option, pay said items and charge all advances there—
iforto the mortgage debt., (

o 7. ‘that he-héreby & assrgns all. the rents, issues, and proﬁts of the mortgaged premlses from and after any de- -

“fanlt héreunder, and should legal ;proceedings be ‘instituted pursuant to this instrument, then the Mortgagee shall

" havé-the right to have a receiver dppointed of .the tents, issues, and profits, who, after deductmg all charges and
" expénsds-attending such proc ngs and the execution of his trust as recewér, shall apply the residue of the rents,
i issues, fmd proﬁts, towar;L 1e payment of the debt sequred hereby

. i8, [That, ‘at the option of the Mortgagee, this mortgage shall beceme due and payab]e forthwrth if the Mort-
gagor shall'cofivey a ay”said mértgagea premises, or 1f«§§\e mle shall become vested in any other person in any
mmmer, whatsoever other than by death of the Mortgagtstég in the case of a construction loan, if the Mortgagor

: sh\xl} permrt work on the project to-become and remain fﬁten’upted forap je;;md of Bfteeu (15) days without the
writtemcensent of the Mortgagee: - .

"=

. It is agr‘ee& that the Mortgagor sha hold, and en]oy the premxsewabove conveyed until there is a default
undel this. mortgage or in thé note secur hereby it is the true meaning of this instrument that if the Mort-
shall fully, \perform all the terms, copdit#ns, and covenants of this’ mortgage,; ang of the note secured hereby,
hen this moytgage shall be utter]y 1l and void; otherwise to remain jn- full force and virtue. If ‘threre is a
defau[t in any of the terms, conditions or|covepants of this mortgage, or of the note secured hereby, then, at the
1 of the Mortgagee, all suras then owinghy the Mortggagor to_the \rfortgagee shall become immediately due -
ayable and’ this mortgage may be foreclosed. Should any. legal proceedings be, instituted for the foreclosure
mortgage, or should the Mortgages become a party to’ any suit involving this Mortgage or'the title to (he o
ses described hérein, or should the debt secured hereby or. any part- therecELbe placed in the hands of an* . -
. attotney at lnw- for col{ectxon by suit or otherwtse, all costs and expenses incurred:by the Mortgagee, and a reason-
“.abld dttorney’s fee, ‘shail théreupon. become due and payable immediately of ‘on demand, at the optitn of the
Mor ngee, as a part of ‘he debt secured thereby, and may be recovered and co]lected hereunder ’

i10.: The covenanits herein contmned shall bind, ‘fad the beneﬁts -and advantagesi shn]l inufe to,.the respechve
helre, executors, administrijtors, sugeessors, and assigns of the pdrtxes ereto, Whenevér used; the-singular number
. shall mclude the plumLI 4l plurnl the singular, and. the use of any gen ler sha]l be apphcnble to all genders.

dayof Jurly_ .

(SEAL)




