rtgagor further@ovenants .
forever; from and against. .

semé or any partthereof.

B '

1. That he #ill promptly pay the prinklpal of and Interest onthe indebtedness evidenced byjthe apid =
te, at the tlmes and in the nianner therdin provided.. Privilege is resorved to pay the delt n-whole, *

ian amdunt gqual to one or more monthiy pgyments on the principal that are next due oft the note,

: the first day of any month prior:to mat(irity; provided, -horpever; that writtén notice of ai iritention..

exércisosuch privilege fa given at logat thirty ( 80) daya prioy: to ‘prepayment ; and, provided, further,
in the event the debt is pald-dy full prior to matiirity and at that time it is insured under. the pro-

vi}ugr;s of the National Housing Act, he will pay to the Mortgageosn insurance premium charge of one

per centum (1% )~of the oiiginal principal amount thereof, exéapthgt in no avent shall the adjusted pre-

" miun exceed the aggregate amount of premium charges which woyld have béen-payable if the mortgage *,

- hiad continuédd to be insured until maturify ; such payment tokio apphied by thevM'ort'gaéee upon. its obliga-

“tion to the Fedetal Housing Commissioner on account of mad{tgage insurance; -
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2. That, togetﬁer"-with, and in additien ‘to, the monthly payments of principal and interest payabld

. :'un‘ it the terms of the note segured hereby, he will pay to the Mortgageo, on the first day of each month'

s

.\:

. ¢

~unitil the said.note is fully paid, the following sumsa; .

@)» If this mortgage and the note setured hereby are insur,éd‘ under the p_roviéi’(ms of-the Natiohal &

*- Housing” Act and so-long as they eontitive to be so insuréed,” one-twelfth (1,). of the annual

mortgage insurance premium for the purpose of putting the Mortgagea in funds with which to Lo

discharge its obligation to the Federal- Housing Commissioner for mortgage ):ns'uii'apce, pre-

The Mortgagee shall, on the.terminatlonf of its obligation to pay

- miums pixrhu_ap_t to the\appleablé provisfons of the National Housing-Act, as amended, and . -:
<reguladions thereunde‘r.:-

.|~ “mortgage infuyance pr {ums, credit to the account of-the Marfgagor all payments made
7+ . ¢ -under the provisions of this subseetion which the- Mortgagee has not become obligated to,pay
i to the Federal Housing Commisgioner, - o o : : N

" (b) A& sum equgl to the ground rents, if any, fiext due, plus the premiums that will next become due -

® ‘plus taxes arid, assessmontsinext dye on the mortgaged property. (all as estimated bys#h M3t~ B

- and payable on;policies qf}‘fke‘qnd other hazard insuranée coveNng the mortgaged property, -

gagee) less all sums already paid therefor divided.by. the number of months to glapse befére
.one month prior to the date when such ground rents, premiums, taxes, and assessments’ will

become delinquent, such sums to.be hield by. Mortixggecgn trust to bay said ground rents, pre-;

; miumg, tafs, ahd specig] asgdssmonts’
(¢) All'payments mentjoned in tho two preced

|/ . to be made under the neto ceured hereby shall be added together and the aggregato amouynt

1hg subsections of this x;argm:ép-h and all payments

i r «  thereof shall be‘paid by the Mortgajor edch month in a'single paymen'ffto be applied by thg o

- Mortgagee to tha followingitems {n the order set forth: . . -

(1) premium chargos. wider the contract of insurance v;itii’ghe Tederaly Housing Com-. -

Lo .missioner; . oL s
Y - (11) - taxes, spacial asgesameonty, fire and ot&fer,hazard ingtxance premivts; - .
‘(1) interest on the note secured herechy; and - —

I+ = (1v) amortization of the pyincipal of said note,

" the Mortgagor prior to the.due date of tho next such payment, constitute an event of default
undler this' mortgage. © The Mortgagee* may collect a “Iatd tharge” not to exceed two cents
(2¢) : '

-ext‘ra’ygp.ense invblved.in }go;ndling delinquent payments,
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premiums, ag the case may be, such oxcess shall bo efodited by tho Mortgagee 6h'subsequient paymeﬂ‘gé;‘ to

for. each dollar ($1) of each payment miore than fifteon ( 16) days in arrears fo coverthe’

the amount of payments acfudlly mado by tho Moijl{"gago'o for.taxes or assessmentsor insunance

;- Anydeficfeney in the amount of such aggregate monthly pa&méﬁtééhgfll;,iu' les: side~g¢oc1}by:7 LE

- 2

%3 af the:fotal of the’paymeénts made by the Mortgagor undar (b . ﬁaﬁ{&mﬁh 2 breceding shall ; - "
excted)

X

o
.

"be mafle by the Mottgagor, If;however, tho monthly pyments made by the Mortgagor inder (b) of

ortgagee dny amount-neces.

he same'shall beqomg%?a and payable, then the Mortgagor shal} pay to the

C f__: . pazxz‘ggpaph 2 preceding shn]},not bo sufficient to pay taxes-and asgessments and ipsyrance pr‘eg(iu‘rhs,-v&hen‘ ,

sary to make p’the eficiency, on o before the date whofl naymertt, of such taxes, assessiefits, or inguy- .

ange premifums shallbe dda. 1f at'any timo the Mortgagor shall tonder to t agee, in aceordapce:  »

with the pro}isions of the note secured heroby, full payment of the entife edndss represented .
thepeby, the Mortgagee shall, in computliig the amount of-guch/indgbtedness, ef to thedgccount of the

‘e Mt; rtgagor all pzﬁm’ents made under. the provisions of- (a); of pavagraph-2 heréof-which the Mortgagep

t become. o’i)ligated to pay to the Federal Housing Co nifss v, and any ‘Bhlance remaining -in’

cumuliited under the provigions of (b). of .para {.2ihoreof 1f there shall be a defaylt < - -

under pny of ‘the provigions of this mortgage rosulting in g iiblig sale of th premises covered hereby, or -
o if /tgm property is ofherwise acquived aftor default, the M age I apply, at the time of the com-

mengenent-of such Proceedings; or.at.the time the property« rwise-adquired, the balance then

T

aining in the funds aceu

mulated under (b). of paragraph 2y ng, as a bredit against the. amount .- -

ipal then remaining unpaid undor the note securdd shall properly adjust any pay-

t ch shall have been madé under. (&) of paragraph 2. _ , . )
(4 'I‘h'at.‘hg will pay-all taxes, assesiments, water rates, and goﬁqrpmgzi,tal-or municipal charges,

¢ impogitions, for whieh. provision has not been na relihefore, and In’ default thereof the'
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yecoipts therefor to the Mort-
gection or any other payments

re% and yyill hqt"(':orﬁ'm'i't

‘and'all sums so paid shall bear inter= . -~ 1. -
1 ¥ all be secyred by, |

N

P



