To Havae axp o Howp, all and singular the said property ungo the Mortgageb, and unito his succesaors
in guch office, 4s such, and his or their assigns, foreyer. - °3 e Co

" The Mortgagor covenants that he is lawfully seized of the premises hereinahove. described i fee simple
absoluts (or such other estate, if any, as is stated hereinbefore), that he has good right and lawfﬁuthoﬁty to
gell, convey, or encumber the same, and that, the premises afe free and olear of all liens and enéumbrances

whatsoever except as herein otherwise recited. The Mortgagor. further covenants to warrant, and forever

defend all and singular the premises &s herein conveyed, unto the Mortgagee forever, from and against the
Mortgagor and all persons whomsogver lawfully claiming the same or any part thereof. - .

The Mortgagor covenants and agrees as follows:
1. He will promptly pay the principal of and interest on the indebtedriess evidenced by the said note, at
the time and in the manner therein provided. Privilege is reserved to prepay at any time, without premium
tr fee, the entire indebteduess or any part thereof not less than the amoiint of one installment; or one hundred

dollars (3100,00), whichever is less. Any prepayment made on other than gn installment due date will not be

credited until the next following instailment due dsts. : . . e

“2.:Together with, tind g ‘addition to, the monthly payments of principal and interest payable under the
terms of the note secured-héffby, he will pay to the Mortgages, on the iistallmeit due date of each month
untilthe sid nete is fully paitl: ' I ] S s

. o7 + X . . .

(a) A sum equa! to the ground rents, if any, next due, plus thé premiums thiat will n -benome,d‘_ue and payable
. on policies bf fire and other hazard insurance covering the mortgaged property, plus taxes and assessments
next, due on the mortgaged property (all as éstimated by tife Morfgages, and of which the Mortgagor is
notified) less all sums already paid therefor divided by the number of months to elapse before one month

prior to-the date when such ground rents, premiums; tases arid-asseesments will become deliritjuent; such (

sums to be held by Mortgages in trust to pay said ground rents; premiums, taxes and special assessinents,

“(B) The aggregate of the amounts payable pursuant to subp&rgmphi(p) and those payable on-the note sgoured
K hereby, shallibe paid in a single payment each month, #o be applied.to the follow,ggiiﬁems in the ordar<
stated: . I . 3 _
(1) taxes, special assessments, fire and otli%r hazard insurande premiums; © -~ o
i(n) interedt on the noté seeired liereby; and S _ :
.(mi) amortization of the prinsipal of said nots.

Any defitiiency in the amount:of such aggrégate monthly paymont, shalf, tinleds b’ good by ‘the
Mortgagor prior o the due date of the next such payment, constitite an eveht of defdult undér this
“mortgage. < At Mortgagee’s option, Mortgagor will pay a *Iate charge’’ not oxceodinig four per dentum
(4%) of any installment whén paid more than, fifteen (15) days after the due date theréof to cover
the extra expense involved in handling delinquent payments, but such “late charge” shall not be
* payable ot of the proceeds of any sale made to satisfy the intdlebtedness'secured hereby, unless such
proceeds are sufficient to discharge the entire indebtedness and all proper costs and oxpenses secured
thereby. . . v ) ® ’ . : . .

‘3: Tf the total of the payments made by.the Mortgagor under (a)-of paragraph 2 preceding shall exceed the
amount of payments actually made by the Mortgages for taxes or assesdments or insurance premiums, a8 the case

- may be, such excess shall be credited on subsequent payments to be made by;theﬂMoxﬁgngop for such itemgor,
at Mortgagee's option, shall be refunded to Mortgagor. " If, however, such monthly paymients shall not be suf-
figiant to pay such items when the same shinll become’dye . and piyable, then the Mortgagor shall pay to the
- Mortgagee any amount necessary to make up the deficiency. Such payment will be made within thirty.(30)
days after written notice from the Mortgages stating the amount of the deficiency, which notice may be given
by meil. If at any time the Mortgagor shall tender to the Mortgagee, in accordance with the provigions.of
the note seéured‘her‘eby, full payment of the entire indebtedness représented thereby, the Mortgages shall, in
computing the amount of such indebtedness, cfedit to the account of the Mortgagor any credit balance remain--
.ing under the provisions of (a) of paragraph 2 hereof. = If there shall be a default under any, of the provisions
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of this mortgege resulting in a public salv of the premjsea covered: hereby, Qr.i§ the property is otherwise ac-+ ‘
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