S
~: TO HAVE AND TO HOLD all’and ‘stiguldr. s said pram
forever. - . - - :
The, MOTtiﬂ'&Of covenants-that _h‘e’i;! awfilly impl :
" absdlute, Yhat he has-good right and lawfal authority' 4 é , nidthat théprem; ~ -
.. J -+ ises ard frde and clear of all liens and en rices Whatsde @ tovenants to warrant and 7 .
{4 . fop fend all and singular the pre) unto t ortyag toin and agalost the Mortgagor ahd ./ B o
persons whomsoever lawf@lly claiming fihg'a‘ame‘o'rf'a'n_ ‘parttheréof., . - - ot L e - R k : )
- - The Mortgagor covenants and agrees as follows, o I "' e S
Ay Ti;at';'he will_promptly pay the principal of and dnterest on the ludgbt@dness\'e\;igienced»by the said note,
t the fimes and in the manner therein provided. vE o P ] .
2. That this mortgage shall fecure the Mortgagee for sush ;grfher‘Sulns.as may. be advanced hereafter, at the
option of the Mortgagee, :%-thc payment of taxes, insurdnce premiwms, public Jassossments, Topairs or other pur-
poses pursuant to the codéhants herein, and also any- further louns, advances, yefidvances or credits that may be
made hereafter to the Mortgagor by the Mortgagee, and for any other or further obligation or indebtedness due
td the Mortgagec by the Mortgagor af any time hereafter; and-that ‘1l sums so advanced shall beur interest at the
“same rate as the ‘Mgfbm“ge debt and shull be payable on demand of sthe Mortgdgee, unless otherwise provided in

writing, LI : Y

- 3. That he will keep the imprayements now exigting or heieafter erected on the mortgaged property insured
as.thgy be required from time to time by the Mortgagee against loss by fire and other hazards, in such amounts |

.as may be required by the Mortgagee, and in comdpaniés dcceptable fo it, and that he docs hereby assign to the

" Mortgagee all such policies, .and that all such policies. and -renewals, thercof shall be held by the Mgrtgnéee and, - :
have, attached thereto loss payable clauses in-favor of, and in form acceptable to the Mortgagee. e

4. That he will keep all improvements now existing or heredfter erected upon‘the mortgaged property in

good-repair, and, in the case of a construation loap, that he will continue construction until completion without

. intesruption, and should he fail to do so, the Mortgagee may, at its option, enter upon said premises, make what-

ever repairs are necessary, including the completion of any construction work underway, and charge the expenes
for such repairs or the completion of s/ud‘l construction to the mortgage debt. to :

5. That the Mortgagee may require the maker,co-maker or endorser of any indebtedness secured hereby to-
carry life insurance upon himself in a sum sufficient to pay all sums sccured by this mortgage, designating the
Mortgagee as benefictaty thereof, .and, upon faflyre of the Mortgagor to pay the premiums therefor, the Mort-
gagee may, at its option, pay said premiums, and all ‘SULE, 50 advanced by the Mortgagee shall become a part’

} of mortgage debt. : ' : P _ - : EEN

t

" 6. -That, together with, and in addition to, the monthly payments of ?‘h;cipal and interest payable under the "\

terms of the note secured hereby, he will pay to the Mertgagee; on the firsf day of eachymonth, tintil the indebted. "'\\‘1 -

. ‘mess secuged hereby fs paid in full, a sum equal to one-twelfth of the annunltaxes, public assessments and insur- -

ance prémiums, as estimated. by the Mortgagee, and, on the fajlure of the"Mortgagor to'pay all taxes, insurance

. premiums and public assessments, the Mortgagee may at its option, pay said jtems and chgtge pll advances there- -
< " for to the mortgage debt, L ' T '

‘

* = 7. That he hereby a'ssigns all the rents, issues, and profits of the mortgaged premises from and after any de-
Jfault hereunder, and should legal procgedings be instituted pursuant to tlifs instrument, then the Mortgagee shall
havq the right to have a receiver appolnted of therents, issues, and profits, who, after deducting all charges and
expenses attending such proceedings and the execution of hi; trusts=ns receiver, shall apply the residue of the rents,

issues, and profits; toward the payment of the debt secured hereby. . -

¥ 8 That, at the Gption of the Mortgages, this mortgage shall become duerarid payable forthwith if the Mort.

5 gagor shall convey away said mortgaged premises, or if the tithe shall become vested inany other person in any
manner whatsoever other than by death of the Mortgagor, or, in the cago of a construction loan, if the Mortgagor
shall permit work on the project to become and remain interrupted for a perfod of fifteen (15)._days without the
written consent of the Mortgagee. . o T v o

* 9. It is agreed that the Mortgagor shall hold and enjoy tho premises nbove conveyed until there is a. default
under this.mortgage or in the note secured hereby. It {5 the.true ‘moaning of this instrument that if the:Mort-
gagor: shall fully perform all the terins, coniditions, and covenants of thil mortigage, and of the note secured hereby, -
that then this mortgage shall be utterly, null angl, void;.o f

- defaglt in' gany of the terims, conditions or ¢ovenants of
* . optign of the Mortgagee, all sums then owing by the Moy

) E! ,
rod by th Mortgagee, and a reason-|
y yde (?,‘ -at>the option. of the

x




