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© TO.HAVE AND TO HOLD
forever, L

-

The Mortgagor covehants: that hé':
absolute, that he has*good right an ;
isks'are free and clear’of all:lfens anid ,
farever defend all and singular the promises wite
all persons whomsoever lawfully claliming the sam

‘The Mortgagor covenants-and agrees as follows: Y ST .

~1. That he will pf’bxhptjy, pay the'prinic__ip’al erest i e - evidens ythe ‘said note,

at the times-and in the manner thefeln provided, L

* 2. That t isqmort- age shall secure the Mort ageo for such furthier stm¥ as ‘may be x‘ifd?anced héreafter, at the
i gag gage .suc . ay L .

- of moitgage debt...”

poses- pursuant to the covenants herein, and aldé any. further Taas réadvarices or credits that may be
mude, hergatter to the Mortgagor by the Mortgagee, and for thez: br further obligation or indebtedness due
ta the Mortgagee by the Mortgagor at any time hereafter; arid; that all ‘advanced shall bear interest at the
same rate as the Mortgage debt and shall be payable on demand of the Mortgagee, nless othérwise provided in -
wiiting. : . ot LT e i »
3. That be will keep the improvements now existing or hereafter efected.on the miortgaged property insured
as may be required from tinig to time by the- Mortgagee against loss by fire and other hazards, in such amoynts
as may be required by the Mortgagee, and in"compantes acceptable to it, and that he does ‘hereby assign to the
Mortgagee all such policies, and that all such policies and renewals . thereof shall be hald’ by the Mortgigee and .
have attachéd thereto loss payable clauses. in faver of, and. in form‘ﬂccepgéblé'tq the Mortgagee. . .

- - i L

‘4, That he will keep all improvements now ‘ekisting:- or hereafter éreé;eti upon -the mortgaged prp;;?i‘rty in
good repair, and, in the case of a construction Iéan, that he will continue construction until completion without
interruption, afid should he fail to do so, the Mortgagee may, nt its option, enter upon said premises, make what- *

ever repairs are necesstvy, including the completion of .any construction work tinderway, and charge the expenses -

for such repairs or the completion of sucfg construction to the mortgage debt.

* 5. That the Mortgagee may require the maker, co-makersor endorser of any indebtedness:secured heteby to

carry life insurance upon himself in a sum sufficient to pay all sums “sécuived- hy” this mortgage, designating the
Mortgagee as beneficiary thereof, and, upon failure of fhe Mottgagor t6 pay the premiums therefor, the Mort-

gagee. may, at its option, pay said premiums, and all sums so ‘advanced: by ‘the :Mortgagee shall become a part

8’ That, together with\ﬂnd in dddition to, the monthly paﬁents"of pnncipal and inferegt pa);able under the

: . £ : , h &,
option of the Mortgngce, for the payment.of taxds; insurgnee assegsnients, repalrs of otherpur- . °

terms of the note secured hereby, he will pay to the Mortgages, on the ﬁrs't'ddy’ of each month, until the indebted: _ »
- *ness secured hereby is paid it full, a.sum equal to one-twelfth of the annual taxes, public assessments and insur-

ance presiums, as estimated by the Mortgagee, and; on the failuré. of ghe Mortgagor to. pay all taxes, insurance
premfinis and publid nssessments, the Mortgagee may at its option, pay.said jtems and charge all advances there.
for{to the mortgage debt. ® D : A N

7. 'Tl;ﬂu;e herehy assigns.all the rents, Eguas, and profits of the .moftgaged ptemises from and after any de- —

4ilt hereunder, and should legal praceedings be instituted pursuant to this-iistrument, then the Mortgagee shall
. have the right to have a receiver appointed of the rents, Issues, and profits; who; after deducting all charges and -

issues, and :profits, toward the payment of the debt se¢ured heyeby.

expenses attending such proceedings and the execution of his trust & receiver, shall apply the residue of the rents,
: * 81 That, at the option of the Mortgagee, this-mortgage shall beégxhev d;je and payab!é forthwith if the Mort-

:‘fagor shall convey away-said smortgaged premises, or if the title-shall hecome vested in any other person in any
- manner whatsoever other than by deith of the Mortgagor, ar, in'the case.of 4 construction loan, if the Moitgagor

‘written consent-of the Mortgagee. i o _ -
9. It is agrged that the Mortgagor. shall hold and enjoy the ‘premis sabove donvdyed until there is a default

shill permit work 6n-the project to. become and remain interrupted for *é:‘ipgviod of- ﬁIieqp (15) days without the

. under this m@r¥gage or in the note secured hereby. it Is the true meaning of ‘this-instrument that if the Mort.
* gagor shall fully perform all the terms, conditions, and covenants rtgage, anﬂ‘ of the note secured hereby,

tha then this mertgage shall be ttterly null .and void; otherwi -in full foree and virtue. If there is a

/:ieﬂ\qlt in any of the terms; conditions or covenamts of -this’mortga.ge, or: of the note secured lereby; then, at the

and. payable and this mortgage may be foreclosed: Shonld any legal pro

]

option of the Mortgagee, all sums then owing by. the Mortgagor ‘to Mortgagee, sh}g]l becn : ¢ immediately due
‘bejustituted for the foreclosure

of this mortgage,: or should the Mortgagee become a:party to any'suit- Age or the title to the -

orney ut law for collection by suit or otherwise, all: costs and expensesii
able attorney's fee, shall thereupon beéorpe due’and payable immi diate
‘Mortgagee, as a part of the debt secured thereby, and

g this Mort , ‘
j:?mises' descri}béil’ herein, or:should the debt secured hereby. or-dny patt thereof hé , ged in the hands of an

5 10, The covehants” herein ‘co_nta{_ngd;gh.all bind,. and ﬂ@ b _'eﬁ;%",and ure'td,,th,e;res;iecﬁve

" heirs, executors, administrators, successors, and assigns of the parties hierelc 15ed, the singular number-

»

shall include the plural, the plural the singular, andthe use of ar

| WITNESS niy-hand and.seal this © 19€h dayiof

Signed; sealed, 'andrdeli\{,ere‘dw o B ) _ L e ; 743

in the presence of:

B



