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quu'ed ufter defnult, the Mortgngee shall npply, ‘at the hme of the wmmencepent of such proceedmge, or 8t

~-the time the property is otherwise acquired,.the amountstien remaining to credit: of; °'Mortgegor under (a) of

pemgreph 2 preceding, as 8 credit on the interest acerued and- unpeid “and tlie baleuce 0 the prxnclpal then
o remammg unpaid on-the-note seeured hereby. - . .o R

i 4. Thelien of this instrument shall refnain in full force end eﬂ‘ect. durmg any postponement or extensxon of -
ﬁle time of payment ¢f the indebtedness or any part’ thereof seoured hereby :

.. 5. He will pay all tuxes, a.ssesements water rates, and other govergmeﬂtel ot mumclpa.l cherges, ﬁnee, or

% impositions, for: ~which provision has notbeen made horembefore, snd in defnult. thiereof the Mortgagee may pay
“the same; and will promptly deliver the official receipts therefor to the Mortgegee If the Mortgagor fails to
maké any payments proxided for in thig section or any “other payments for taxes, aggessments, or the likd, the
‘Mortgagee may pay the s}ge, and,all sumis so paid shall bear interest at the rate epeclﬁed in the ‘note first
descnbed above fror the dite of such advance aend shall be decured by, this mortéege - .

- 8. Upon the request of the Mortgagee the Mortgagor shall execute and deliver a supplemental note or
P notes for the sum or suma advanced-by the Morbgegee for’ the alferation, modernization, improvement, main-
tenanie of repair of said premises, for taxes X 888 sssessments against the same and for any other purpose author-
€>’ﬁtllaxumler -Said note or notes’ sh_g.llf‘ﬁe aec\med"h'e}'eby oh & patity with and as ?ully a8 if the advance
enced th}reby were included in the note first described above. S8aid supplémental note or notes shall
Bearinterest ot the rate s‘pecfﬁed in the note first-déseribed above and shall be peyeble in approximately equal
B monthly payments for such period a8 may b agreed upon by the credxtor and debtor. - Failing to agree on the’
watiirity, the whole of the sum or sums so advanced 'shall be due and’ peyuble tlurty (30) days after demand, -
by the creditor. In no event §hall the met,unty ext,end beyond the ultunabe metumty of the note first described -, -
abov‘e.

7. He will keep the premises in as good order and condltxen a8 t,hey are now, reeeonnble ‘Wear and tear
excepted and will not commit or permit any. wastg thereof. L %

-8. He will contmuously maintein hazard insurance of such- type or.&y'pes and amounts as Morbgagee may.
fgom time to time require,.on the improvements now or hereafter on gnid premises, and except when pgyment,
for n:ll such premxums has theretofore. been made under (a) of peragreph 2 hereof, he will pay promptly when
due any premiums therefor. All insurance shall be carried in companies. ap roved by the Mortgagees‘end the
policles and renewals £hereof shall be held by the Mortgagee and -have attached théreto- loss payeble clauses

" in favor of and in form ecceptnble to the Mortgagee, - In event of logs Mortg or will give immediate notice
by mail to the } \/Iortgagee, who may mhke proof of loss if not made. promptly by Morttgagor, and each insur-
_ance company concertied is hereby suthorized and directed to make payment for such lose dlrectly to the-
Mortgagee instead of to-the Mortgagor and Mortgagee jointly, and the insurgnde proceeds or'any part
t]‘:“ereof may be applied by the Mortga.gee at its-option either to the reduction 6f:the indebtedness hereby
agclu’ed or to the resteration or repair of the property demaged. - In pvent of foréclpsuré of this mortgage, or -
other transfer of title to the mortgaged propert,y in extmgumhmen't ‘of the indebtedness secured hereby, all
_right, ‘title and interest of the Morhgegor in'and to any maurence pohcnes then in force shnll /pase ‘to the
gurcheser or, grantee, - . . ) 57

"1 3 N
9 'He wﬂl not execute or file’ of record eny mstrument whieh 1mposee a reetncuon upon the ;se.],e or’
occupency of the property degeribed herein on the basis of race, ootor or ereed. .

. i - 10. He hereby asgigns all the rents, 1ssuee, and profits of the mortgaged premises from “and ef ter eny def e.ult

.‘ ¢reynder, and should legal: proceedmgs be i 2 pursuant.to this instfument, then the ‘Mortgagee shall S
. hayeithe right to have:a receiver eppomted of the rents, issues, and profits, who, sfter ‘deducting all charges™ . .
e,nd ¢xpenses attending such proceedings and the execution’of his tryst-as recexver, ‘shall G,pply ﬁhe rcsxdue of -
bﬁe rents, 1ssues, tmd«proﬁts, toward the poyment of the debt seqmeq:hereby o —

t is e,greed that the Mortge.gor shall hold and enjoy the premi bove convoyed until there isa default,
under this mortgage or in the note secured hereby. If the Mortgagor;shall:fully perform all the terms, con-
ditions, and covenants ‘of thls mortgage, and of the note secured hereby, then this mortgage shall be, pull and -

] i r n in full force and virtue. If there is 4 défpult in any:of the terms, oondmons, or

snants dfthis mortgage, or of the note secured hereby, or'if the Mortgagor is edrudxcat,ed bankrupt ar made
defenidant in & bankriiptey or receivership proceeding, -then, at the option of the Mortgagee, all sums then
owing by the Mortgagor to the Mortgegee shall becomd: 1mmed1ately due und payuble and this mortgage may
be forecl lose The Mor r- waives the benefit- ofn any npprmsement laws of the State of South Carelina.
ort.gegee becotne & party to. any suitinvolyisig" this mortgage or the tif;le to thie premises described
m (excludmg legal proceedmgs instituted for- forecloeura or.for the collectlon of the! debt secured hereby)
costs and expenses reasonnbly incurred by the Mortg ee, und a regsonable etborney 5 {ee, shall be secured
and shall become:dup and payable thmy (30). dige after demand. Should any. legel proceedings ba

tituted for the foreclosure of this mortgage, or should the: ebt secured hereby.or eny t thereof be pleced )

. @ hands of an:agtorney at. law for_collaction by suit or o orwiss;:all costs and extienses, including. con-.

- mpuqmon of ebetmc!, and a reasonable dttorney’s fee, -shall- be sacured hereby, shall beoome due a.nd payable,‘, :

mmedmtely or on demand, a.nd may be recovereg§d collecte hereunder : ‘

hts, duties and liabilities of the pemes heroto, a.nd any, provisjons, of this or ather mstrumenca exeoutad
sotion with said ifidebtedness which are meonsxstent, thh eld Act or Régqletlons are hereby amen

The' Setvicemen’s Bead;uatment Act, as amenddd;and Regulafions 1seued thereunder shall govem :;2 :
] od
‘gupplementéd: to. conforim thereto o - !

|

i, The covenants herein’ contamed she].l bind, a.nd the beneﬁts imd advant.eges shaLl inure to, the reepeot,xve., :
oirs, executors, adrinistrators, successorﬁ, and assigns of the p;&rues heroto, ‘Whenever used, the singular
npitber shall meludq tha plural, the plural the singular, the useof any gendsr shall be: e.yphcable to all gendere
| the térm’“Mortgagéa” shell ipclude any payee of the mdebbe ' by secured oF any. trb,naferee t.hereof 5
ether by opere.twh of»lew or otherwme . (U g




