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. 'I‘O HAVE AND TO HOLD all and singultu'
forever : v

S
‘The Mortgagor covenants that e is lawf lly s
absolme that he has good right- afyl’ lawful

*isés are frag. and clear of all ens and énc rarices w"hatsoever “The Mot agar furthe; covenants to Warrantand

- forever defend dll and singular the premise! unto the Mortgagee forever; frpm and against the Mo gagor a

: all persons whomscever lawfully elaiming thg same or any part thereof

The Mortgagor covenants and agrees as followhs

1, That he will promptly pay the principal of and interest on: the indebtedness evidenced by the sald’ note
at. the times and in the manner therein provided.

2,  That this m‘ortgagc shall secure the Mortgagee for such further sums- as may be advanced hereafter, af the
option of th( Martgagee, for the payment of taxes, insurance premiums, pubhc assessments, repairs or other pur-
poses pursuan( to the covenants herein, and alsa any fixther loans, advances, readvances or credits that may be.,
made hereafte? to the Mortgagor by the ﬁioftgagee and forghy other-or further obligation or indebtedness due

)

to the Mortgngec by the Mortgagor at any time* hereafter; andthat-all sums so-advanced shall bear interest at the -/

same rate as the Mortgage debt and shall be p.wqble on demand of the \(ortga%ee uriless ofherwme provided in
wntmg : : - ’

.

. . ©m .
3. T}m he will keep the improvements now: existing or hereafter erected-on the mortgaged praperty insured

as may be required from time to time by the Mortgagee against loss by fre and other hagzards, in suéh amounts o

- as may be required by the Mortgagee, and in. companies acceptable to it, and that he does hereby assign to, the’

Mortgagee all such policies, and that all such policies and renewals thereof shall be held by the Mortgagee and
have attached thereto loss.payable clauses in favor of, and in form accept'\ble to the Mortgagee '

-4. That he will keep all 1mprovements now existing or hereafter erected - -upon the mortgaged property fn’

. good repalr, and, in the case of a construction loan, that hewill continue constryction until completion without

interruption, and should he fail to do so, the Mortgagee may, at its option, énter upon said premises, make what- -
ever r¢pairs are mecessary, including the completion of any construction work underway, and ;:hsﬁ'ge the expenses
for sucl;lrepau‘s or the completion of such construction to the mortgage debt.

hat the- Martgagee may require the maker, co-maker or endorser of- any, mdebtedness secux:ed hereby to

carry life insurance upon himself in a sum sufficient to pay all sums secured by this mortgage, Al anng,&the

fortghgee as beneflciary ‘thereof, and} upon failure of the Mortgngor ‘tq pay the premiums therefor, the-Mort-

: its-option, pay said pr, mmms and all sums $o ud\;ﬁced by the Mortgagee shall become a part
‘of mortgage debt.

8. That, together with; qnd in addmon“’to, the monthly’ payments of principal and interest payable under the
terms of the note secured hereby, he will pay to the Mortgagee, on the first day of each month, until the indebted-
ness secured hereby is paid in full, a sum equal to one-twelfth of the annual taxes, publlc assessments and insur-
arice premiums, as estimated by the Moytgagee, and; on the failure of the Mortgagor to pay all taxes, insurance

premiums and public assessments the ortgagee may at its option, pay said items and charge all advances there.

for to the mortgage debt.

) T That he hereby assigns all the rents issues, and proﬁ},s of the mortgaged premlses from and after any de-
fault hercunder and should legal proceedmgs\)e instituted pursuant to this instrument, then the Morfgagee ¢hall

have the.right to have a receiver appointgd of the rents, issues, and profits, ‘who, after deducting all: ‘cliarges zmd
expenses attending such proceedmgs and the executioh of his trisst as recetver, shall- apply the residue of the rents,
issités, and profits, toward the payment of the debt secured hereby. - . %

- 8. That, at the option of the Mortgagee this mostgage shall becomé dup and payable forthwﬂh if the Murt-
gagor shall convey- away said mortgaged premises, or-if the' title shall becomme vested in any other person‘itf ahy
manner whqtsoev,{;r other than by death of the Mortgagor, or, in the casa of a construction loan, if the Mortgagor
shall permtit worK on the project to becomé’and remain mterrupted for a penod of fifteen (15) days thhout the
@;tten consent ‘of the Mortgagee. .

Itis apreed that the Mortgagor shall hold and en]oy the yremees a}}ove conveyed until there is a default

under this mortgage or in the note secured. hereby It is the true meaning of this dnstrument that if the Mort °
’ _gagor shall fully perfgrm all the terms, :conditions, and covenants of this mortgage, and of the note secured hereby,

thaf then this mortgage shlﬁLbﬁ utt pull and void; otherwise to. remain%m full fd'rca and virtue, If there is a
def'ault in any-of the terms, condition$ or covenants of this mottgage,mr ‘of the note seaured her by, then, at the

ang"payable.and thns—mbrtgagg ‘may be foreclosed. Should.any legl proceedings by, instituted for the foreclosure

option of the Mortgagee, dll sums thien 6wing by the Mortgigor-to the ‘W)rtgagee, hdll become immediately  due

of th)s mortgage; or_should the Martgagee become a party to any suit involving this%} ortgage or the title to the
_premxses described herein, or should the debt secured héreby or any part thereof bé placed in the hands of an

attorndy at law fpr collection’ by suit-or otherwise, all-costs and expenses mcurred by the Mortgagee ‘and a reason-
,abfe attomeys fe(,;, ghnﬂ thereupon becomé dye and p&yabléaimmediately o pn.demand, at. the option of the

Mongagee, asa paft of the.debt secured thereby, and -may bé xecovgred and 0! ected hereunder : s

10 The covenﬁgts hereig’ contamed shall’ bind, and the ben‘eﬁts and adv'antages. sh:gll inure to, the respective
heigs, éxecutors, adnilnistrators; suctessdrs, and assighs of the partfes heretv Whenev¢t useg;. the singular number
shall include the plural, the plural the singular, and the use o£ any gender shall he applicable to all gendexs

' WITNESS mjhand and scal this s . lz th day of July

) Siéxed seal anddelweted

' "{'(SE’AL)

(SEAL) - -




