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e Mortg‘ﬂ}!ﬂ' ‘cnnnts i,md agrecs as. follows HR . C .  v C ) r

1. Yhat he will promptly pay the prmcipal of and mterest ‘on the mdebtcdncss evidenced by thc said n(}le at

. !,thc timcu -and i the manner therein providzd. -The’ tuortgagde may cnll’tf' a “late charge' not to exceed an amount

- equal to five pcr centum (5%) 4 any instaliment- which is hat paid . vithin fifteen (15) days from the due date
thcrc{of to cm'cr the extra expe s mvolved in handlmg delméjuém payments !

i 2. Tt this mortgage shall seeure.the Mortgngcu for such further stms asg may hc advsmccd hercafter, at the
aptian of theMortgageée, for the- payment of taxes, insurance preminms, public assssments, repairs’ or, other pur-
poses pursuant to the covenants' herein, and also any further: loans,” advatices, readvances credits that may be
madd hereafter to the: Mortgagor by the Mortgagnc and that all sums o advariced shall ‘bear interest at the same’
ratc as the: Mortgage debt and ghall be payablc on demaud of the Mortgagee, unitess otherwise prowded in writing.

3. That lic will keep the unpwvcments now existifig or hereafter vrécted on the mortgaged property insured
ag mny fe required from tinte to time by the ) Mortgagee agmmt loss by ,ﬁrc and other hazards, in such amounts as
. may be uqmrcd by the Mortgagee, and in com;mue.s acgeptableta it, and ‘that he does hercby assign to the Mort-
‘giged all such policies, and: that all such policies aid renewals thereof shall be held by the Mortgagcc and have
mmhcd 1hcncto loss ‘payable. clauses in_favor of, and in form acccptablc to, the Mgrlgagee

4, That Llc will k('ep all improvements ngw e‘uslmg or hereafter erected uponthe ‘mortgaged property in
g{)(xl‘l repair, and’ shnuld lie' fail to dq so, the Meftgagee may, gt.its option, enter upon sdid prenifges, makc whatever

repairs are necmsmy. and~charge the cxpens/cs for such repairs to the mortgage debt.

5. That \hc Mmtgagcc may require the makcr, co-maker or. endorsen’ of any indebwedness secured hereby to-
carry life insurance upon himsell in a sum sufficient to pay all ‘sunis sccured by this. mortgage, designating the
Morigagtee 4% beneficiagy thereof, and, upop failure of the Mortgagor td-pay the pﬁamlums therefor, the Mortgagee
may. at its optmll,__ua(?j\id prcmiums.' and all sums so advanced by thc Mortgaggc'shall' become a part of the mort-
 gage! debt: - Lo - L

. 6. That, mgethcr with, and in addition to, the motighly pavmcnts of prmcq‘ial anid mterest payable under the
" tarms of the note secured herehy, he will pay to the Martgagee, on the first day of each month, until the indebtell-
_pss isecured hereby is paid in full, a sum equal to one-twelfth. of the amual taxes, public assessments.and insurance
preniiums, as cstimated by the Mortgagee, and, on the (allurp of the Mortgngorl ay ail taxes, insurance premiums
and public assessments, the Mortgagee. may, at its optlon, pay said iteins charge all advapees therefor to the

: mortgugc delit, including, also, any State and Federal” tax fiens. g T

7. That he hereby assigns all the. rcuts issues, and profits ¢ uortgaé@d premises from and after any_

Hnult hereurider; and should legal proceedingd: be-instituted: pursuantte’this instrumient, then the Mortgagee ghall
Navelthe ﬁght to have a recciver appointed of the peits, iues; and proﬁtq who, 1f;cr deducting all charges and
eaépchqcs mlcudmg such proccedmga and the execution’ of his trust as recciver, shalli apply the residue of the rents,
ismch. and profits, toward the payment of the delit secured hereb) ) &

8. That, at the option of the \«[ortgagcc this mortgage ‘shall become due md payable forthwith if the Mort-
gagot shall convey away -said’ mor(gagcxl premisgs, or if the title shall bccomc vested in any other person, in any
mmmm whatsoeyer other than by death of the ortgagor LT -

- T 7 9.1t is agreed that the’ Mortgagor shall Jiold and cnyoy -the premlsés abo;t <~onvcycd until there is a dcfault
upder-this mortgage or in the note secured herghy. It is the true mqanmg of this mﬁtrun;ent that if the Mortgagor
simll fully perfurm all the tesms, condition:, ahd covenants of this mortgage, and ()Hte note secured hereby, that
tlacn this mortgage shall be utterly null and void; otherwise to remaijn.in, full force {ﬁ; “firtue, If there is a default
19 any of“the terms, conditions or covcnants of this nwngage. or of the note sectfved hereby, then, at the option
of the Mortgagee, ail sums-then m\mg by the Mortgagor to the \/fortgagec shall bt,con}c immediately due and ‘pay-
able; and this mortgage may be foreclosed. $8hould mg legal' proceedings be institited for the forcclosure ‘af this
mort},n}e, or should the Mortgagee became a_party to. any, suit involying this Mortgage or fhe title to the-premises
dcscmhcd herein, or should the debt secured hereby or an{’ part therdof lie“placed in thie hands of an attorney at law
fpr cbllection by -suit or otherwise, all costs and expenses incrred Py the Mortgagee, and a ‘yéasonablé “attorney's
fee, shall thereupon becomc due and_payahle xmmcdlately or ofsdetnanid, at thre option of the| Mortgagee. asa part

T

o[ the debt secuud thereby. and may be recovered and vollected hereundet. . | .
? 10. "The. cavenants herein contained shall bmd nng the beneﬁts and- advantages shall inure to, the respective
heirs, cxccuto?{ﬂxmmstrators, successors, and Msxgns of the partics hereto, Wheneve-used, the singular number

shall include the plural; the plum) the sm ilar, the usc of an gend iy shull Dbe applmble.to all genders
g\ y: S
& 15th day of vt July - 19 61
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© WITNESS my hzmd nnd scal thn .

o igntd sealﬁd m\d dehvcrcd o I L . o rpe e ﬁ’w (SEAL)
"in the presenee oi el et beren f- R Lt (SEAL)
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