1. Thatyhe will pronipl
amj,ﬂmw and {n the'mann

Further sums as may be advanced hereafter, at the
- of. - Inslirancé Premionis, public assessménts, repairs or other pur-
pises phirsuant to. the covenants herein, and ‘alsb dny fuithes loatis, adVances, readvances or credits that may be
miade hereafter to the Mortgagor by the Mortgdgee, and for any other or furthei obligation or indebtedness due
* td the Mortgagee by.the Mortgagor 4t,any time hereafter; and that'all siis so advasiced shall bear interest. at the
sa;meTrate as the Mortgage debt and shall ba paygble on demand: ofthe Mortgagee, unless otherwise provided in
4. That he will keep-the improvements now existing or h,ereizftetfer'ecwd on ‘the."mortgaged property insured
as may be requited from time to time by the Mortgagee against-loss by fire and jother hazards, in such amounts,
a¢ may be required by the Mortgageo, and in companies acceptable to.it, and that he does hereby assign to the'
Mortgagee all such pollcies, and that all such polielés and renéwals theréof shall 'be' held by the Mortgagee and
have attached thereto loss payable clauses in favor f, and jn form acceptable to/thé ‘Mortgaged;

- 4. That he will keep all: improvements now existing or-hereafter erected vpon the mortgaged proberty in
gdod repair; and, in the. case of a construction loan, that he will continite consthuction until completion without
intersuption, and should he fail to do sb, the Mortgages may; at its option; ienter upon said premises, make what-
efler xepairs are’necessary, including the completion\of any construction work yhderway, and charge the expenses

+ for such repairs or the complétion of such cdtistruction to the mortgage Hebt. -, .
5. That the Mortgagee may requirs tl)ié‘i;uiker,rco-makerf_oi eifidorser of any indebtedness secured hereby to
carry llife insurance upon himself in a.suni sufficlent fo pay all sums secired by thiz mortgage, designating the
. Mbrtgagee as beneficlary thereof, and, upon failure of the Maortgagor: tb-pay the premiums therefor, the Mort-
gdges may, at its option, pay said preptiums, and all sums so advanced by the Mortgagee shall become a part
oﬁmc&gage debt. ” I T oo ;
" - 6 That, together with, and in. addition to, the monthly paynient's of principal and interest payable under the
termspf the note secured hereby, he will pay to the Mortgages, on the first day of each month, until the indebtad.
tebs seciwred hereby is paidin fill, a sdm. equal to one-twelfth of the annual'taxes, public assessments and insur-
arice prémiums, as estimated hy the Mortgagee, ¥nd, on the failure of the Mortgagor to ‘pay all taxes, insurance
premibms and publie. assessments, the Mortgages may at its option, pay said items and charge all advances there-
fot to the-mortgage debt. - . ’ — ; :
i 7&‘:11“ he hetelyy-assigns:all the-rents, fssues, and profits 6% the mortgaged prerises from and after any de-

L)

fagjlt:herewider, and should legal proceedings be instituted pursuant to.this instrument, then the Mortgagee shall
hape thezright tb heve a receiver appointed. of the rents, issues, and profits, who, after deducting all charges and
expenfes atignding such.proceedings and the execution of his trust as recéiver, shall apply the residue of the rents,
issnes)-and profits, towiird the .ﬁayj?lent of the debt securéd bexeby. | - - I
; 8. That, at'the option of the Mortgagee, this martgage shall become: due and payable forthwith if the Moit-
ga"gog shall convey away said zgiortggged "preises, or if the title shall become vested in any ather person in any
manndr whatsoever other than by death of the Mortgagor, or, in the ¢ise of a construction loan, if the Mortgagor
sbéil',ti'mit wark on_the project to'become and remain loterrugfed for a period of fifteen -(15) days without the
’ wr;_ftt'eh conisent-of the Mortgagee. o o L ‘
. 9)'1€1s agresd that the Mortgagor shall hold and ‘enjoy -the premises above conveyed until there is a default
* uniler!this mortgige or in the note securid hereby 1t is the thue ‘meaning of this instrument that if the Mort. -

il

gagor 'shall fully perform al} the terms, ¢onditions, and covenants.of this mortgage, and of the note secured hereby,
thyt tien this mortgage-shail be utterly null and vold; otherwise.to remain in full frce and virtue, If there is a
default in any of the terms, conditions or-covenants of this mortgage, or'of the note secured hereby, then, at the
opi,fon] of the Mortgageo, dll gixms then owing by the Mortgagor to the Mortgagee shall become immediately due
and payable.and this mortgage may be foreclosed, Shaul .any legal proceedings be instituted far the foreclosure

- of ithis riortgage, or should the Mortgagee become a-partyto any suit iiivolving this'Mortgage or the title to the
prgmites described herein, of shonld the deht secured hereby or any patt thereof bé pladed In the hands of an
attpréy at law for collection by suit or otherwise, all. costs and expenses incurred by the Mortgagee, and a reason- -
“able aktorney’s Iee, shall thereupon become due'and payable immegiately or on’démand, at the option of the
Mortgpgee, as a part of the debt secured therehy, and may he révovered and collected hereunder. _

. ¢ 10. The-covenants herein contained shall bind, and tHe benefits ind advantages shall inure to, the.respective
helrs, executors, administrators, successors, and assigns of the parties heréto. Whenevér.used, the singular number

sh{i_ﬂ Include the plural, the plural theismgu.lhur, an_d the use of

’ WITNESS my hand and seal this. 15th gay qf

. Sighed, scaled, and delivered _ . (lr et ‘
'!ng:meqceof: 3 : S L L ‘ /. : - : i —~ (SEAL)
2P 2 : : re(SEAL) .
(SEAL)




