ovehs 19 JawFilly séized: bf 6o, Hereinabove describéd i fee shmple
absolute, that he hay good right and Tawful authority,to kell, ohiVey, dr ‘ducrimber;the same, and that the prém.
ses are free and clear of all lféns and encumbrances whatsdever. gagor further, covenants to warrant and
forevier deferid all and singular the premises unto the Martgag vér, front and ‘against the Mortkagor and
all persons whomsoever lawfully elaiming the same or- anypart the v : :
The Mortgagor covenants and agrees as follows: e T o
1.>That he will promptly pay the principal of and interest.on the indebtedness evidenced by the said note,

at the times and in the mannér therein provided. A
2. That this mortgage shall secure the Mortgagée:for such further stimé as may be advanced hereafter, at the
optiop of the Martgagee, for the payment of taxes, iéiatics premivms, priblic assessments, repairs or qther pur-

A

posey pursuant to the covenants herein, and alsg.any’ further loang, advarices, réadvances or credits that mhy be
made hewafter, to the Mortgagor by th#Mdrtgagee, and-fof gny-other or further obligation or indebtedness due
to the Mortgagee by the Mortgagor #t any time hereafter; and that.alksims sb advanced shall bear interest at the
samelrate as the Mortgage debt and shall g,e payable on demand’ of the Mortgagee, unless otherwise provided in
writing. . B . el T

I ; ST . - -
3. That he will keep the improvements now existing eé;'l_xe»-cgftg'r etected on the mortgaged property in
as may be required from time to time by the Mortghgee agaipst loss by fite’and other hazards, in such amo8¢
ay mby be required by the Mortgagee, and in companies aceeptable to it, and that he does hereby assign to the
Mortgagee all such policies, and that alsuch policies and renewals thereof shall be held by the Mortgagee and
have attached thereto loss payable claused in favor of, and in form acceptable to the Mortgagee. '

4. That he will keep all improvements now existing or hereafter ereated upoi the mortgaged property in
good repair, and, in the case of a cohstryiction Joan, that he will ‘continue tonstruction until completion without
interruption;’ and should he fail to d so, the Mortgagee may, at its option; enter upon said prernises, make what-
ever Fepairs are necessary, including the completion of any construction work underway, and charge the expenses
for sych repairs or the completion of such construction te the mortgage debt.

5. That the Mortgagee may require the maker, co-maker. or endofser of any indebtedness secured héreby to
carry'life insurance upon himself i a sum sufficlent to pay all sums sedured by this mortgage, designating the
Mortgagee as beneflciary thereof, and, upon failure of the Mortgagor to pay the premiums therefor, the Mort.
gaged may, at its ‘option, pay said premiums, and all sums so. advanced' by the Mortgagee shall become a part
of mortgage debt. - . . .

6. That, together with, and in addition to, the monthly payments of princ'ipal and interest payable under the
terms; of the note secured hereby, he will pay to the Mortgagee, on the first day of each month, until the indebtéd.
ness, secured herehy is paid in full, a sum equal to one-twelfth of the annugl taxes, public assessments and insur-
arice prefniums, as estimated by the Mortgagee, and, on the failure of the Mortgagor to pay all taxes, Insurance
premjums and public assessments, the Mortgagee may at its option, pay said items and charge all advances there-

far to'the mortgage debt. " ,

7'5] That he hereby assigns all the\x:en'ts, issues, and f)roﬁt‘s of the.mortgiged premises from and afterany de-

faipjt hereunder, and should legal proceedings be instituted pursuant o this instrument,:then the Mortgagee shall
hdve the right to have a receiver appointed of the rerits, Issues, and profits, who, after deducting all charges and
experises attending such proceedings and the executiop of his trust as receiver, shall apply the residue of the rénts,

issues, and profits, toward the payment of the debt secured hereby.

8 That, at the option of the Mortgagee, this mortgage shall become due and payable forthwith if the Mort-
gagor shall convey awny said mortgaged premises, or if the title shall become vested in any other person in any
gnanner whatsoever other thgn by death of. the Mortgagor, or, in.the case of a construction loan, if the Morlgagor

hall permit work on the project to become and remain interrupted for a period of fifteen (15) days without the
wiittdn consent of the Mortgagee. " :

9. It is agreed that the Mortgagor shall hold and enjoy the premises above conveyed until there is a default
under this mortgage or iri the note-secuted hereby. It fs the true, meaning of this instrument that if the Mort-p
gdgor: shall fully perform all the terms, conditions, ahd covenants of this moftgage, hind of the note secured hereby,”
that then this mortgage shall be utterly null and void; otherwise to remafn in full force nnd victue: If there® is
default in any of the terms, conditions or covenants ¢f this martgage, or of the note. secured hereby, th atth
option of the Mortgagee, all sums then owing by the Mortgagor to the Mortgajiec shall become immediitely due
and payable and this mortgage mdy be foreclosed, Should any legal praceedings be instituted for the ford
of this mortgage, or should the Mortgagee bedome a party to any suit tavolving this Mortgage 03:
premises described herein, or should the debt secured hereby or any part thereof bo placed in thg handy of an
attorney at law for collection by suit or otherwise, all costs and expenses‘incurred by the Mortgagee’”;
able attorney’s fee, shall thereupon become duesand payable immediately or on demand, at the
Mortgagee, as % part of the debt secured thereby, .and may be recovered and collected hereunder.

-, 4 ! - . ] <
10: The covenants herein cortalned shall bind, ad the benefits and advaptages shall inure to, the respective
¢ heirs, executors, administrators, sd‘ccefsscrs, and asigns ‘of the parties hereto. Whenevpr used, the singular number
shall'include the plural, the plural the'singular, and;the use of any gendershall be applicable to all genders.

WITNESS my hand and seal this  9th  day of ;Tixne c 19 61,

Signed, sealed, anddelivered o B v BER&AF'RIENWHIP NETH? DIST LCHUQ@&AL)




