all solme that he; fias good‘ugl nnd lawful 'wtlmutyt
ate frec and clear of alf liens and encumbrances what
ever defend afl and singular. the premises unto the Mortgagee
pgrsons whomsoever lawfully claiming-the same. of any pagt 1heé

“The Mprtgagor covenants ‘and agrees as follows ) :
@1 That he will prompily pay the principal of and interest-otr thé indebtedness cvxdenccd by the said note, at:
the tifmes-and~in thg manner therein provided. The, mor:g'xged may collect g “ate Jarge” not fo exceed an amofint
equal to fiye per centum (5%) of any instaltment which is ript" pald within- fifte (15) days from the due date -
* thereof to cover the extra expense ifvolved in Handling delinquent paythents.

© 2 That this mortgage shail secure the Martgagee for s%ch further sams as may be advanced hercafter at the
opiioxt of the Mortgagee, for the payment’ of taxes, insurance premiunis, public, asseséients, repairs or other pur
_posgsipursuant to the covenants’ hercm, and also -any further onms, advances, . readvances or credits that may be
made hereafter to the Mortgagor by the Mortgagee; and that all”sums so advanced shall -bear interest at the same
rate as the .Mortgage debt and shall bé payable on deniand of: the Mortjjagee, unless otherivise provﬂ‘led in writing.

", Thatgho \v111 kcop the improvements now existmg o hereaftet erected on the mortgaged property insured

© as:may be required from time to time by the. Mortgagee against loss by fire and other hazards, in such amounts as

_may le required by the Mortgagee and in companics acceptable to dt, afd that he does heréby assign to-the Mort-

“gagee all_such policies, and that 41l such policies and rengwals thereof shall be held by the Mortgagee and have
attachcdfhercto loss payable clauses in favor of, and in form acceptable to, the Mortgagee.

L
4. That he will’ ku'p all improvements now existing or hereafter erected upon the mortgaged property in
good- t‘epalr -and ‘should he il to doao the Mortgagee imay, at its option, enter upon said premises, make whatever
-
repairs are necessary, and chdrge lhe expenses for such repairs to the mortgage deht.

5. That the Mortgagee-may require the maker, co-maker or engdorser of any indebtedness secured hereby to © ’.
catry life insurance upon himself in a sum sufficient to pay all sums seared by this mortgage, designating the
. Mortgagee as beneficiary threof and, upon failure of the Mortgngor to pay the premiumns therefor, the Mortgagee
~tnay, at its option, pay said _prémiums, 'md all sums so advanced by thc Mortgagee shall beceme a part of the mort-
gage, (lebt :

, 6. I‘h'\t together w nh. and in addmon to, the monthly payvments of pnnmpal anid” interest payable under the
teims nf the note secired hegeby, he will pny to The Mortgagee, an the first day of each month, until the indebted-
ness secured hereby is paid in full, a sufi¥equal to one- twelfth B the anngal taxes, public assessments and insurance
prennums as estimated by the-Mortgagee,~and, on the fajlure of the Mortgagor to pay all taxes, insurance prefiums
and publnc assessments, the Mortgagee may, at its op ony pay salditems and charo;e all ‘advances therefor to the

. mOrtgnge debt, including, also, any State and rederal tax liens. -

/7 That he hereby assigns ‘all the rents, issues, ful pmﬂts of thc mortgagcd prcmmes from and after any
def&mlt hereunder, and should legal proceedings be instituted spursuant to this instrument, then the Mortgagee shall
have the right to have aweceiver appointed of the rents, jssues, and profits, who. ‘afier deducting all charges and -
expenscs attending such .proccedings afid the execution of his triist-as receiver, qlnll apply the residue of the rents,
lssuesL and proﬁls toward the paymcnt of the debt sccurer{, hereby. .

8. Tﬁyst ‘at the option of the \Iortgngec this mortgage shall becenue due 'md payable forthwith if thc Mort-*
gagor shall convey away said martigaged plemlse's, or-il the title shall IJ_Lgmuc \eale(l@m any; other person in any
manner whatsoever dther than by death of the Mortgagor. . . v N

9. Itis agreed that the Mortgagor shall ho1d and enjoy the preun:.es nbme conveyed until there is a default
ugr?lder this niortgage or in the notgRecured hiereby. 1t i3 the trie meaning. of this instruivent that if the Mortgagor
I pgrfgn@ll the tertus, ¢conditioils, and covenants of ithis morteige, and of the note secured her' b}, that. .
mortgage shall | 'A  nulf:and. void, “otherwise to retitgin. in; f0ll
tions . -hereby, then, at the optlon ’
g 16-M ‘becore 1mmcd1ately due and pay-
able, dnd 't Smortgggc y Shot ¥ legal pe '
mQrtg ge; ot should the Morty gee bcmme a paéty to 4ny suit im‘o]vin this ‘ the title to the premlses o
_1cn ed herein, or: shauld the! art thereof ands of ati: attorneg,at “1‘," :
_co lection by ‘suit or. otlxe ‘ : Mottg and 4 reasonable attorpky S
n sl;all thereupon become‘a yable: i ] lire: -the-Mq ee, as a part

, the- respectnve
e smgulaf number




