e indebtediiess evidenced by the said
regerved’ to pay-the debt in whole,
ipal that are next-due-on the note,

, that-written notice of an intention °
toexero:se such prxvﬂege is given at least t lays pri bo prepayment ana provided, further,
at Jj thie avent the debt is: pald in fuﬂ rity: " v‘at that time it i insured under 'the pro-»

- per-esn . (1%) ofthem'igmal princlpal amount theréof, except that in no évent shall the, adJusted pre-
mium? -exceed the aggregate*«amount of premium’¢harges which would have been payable if the mortgage
had cbntmued to be insured unti maturity ; such payment to be’ apphed by-the Mortgagee upon ita obhga-
" tioh to the Federal Housing Cnmm1ssioner on Account of mortgage insurance.

Q .

2 "That, together with, and in addltlon to, the monthly payments of prmcxpal and interest payeble
.‘under the terms of the note-secured hereby, he will pay tn the Mortgagee, on the first-day of each month
until the said note is fully paid, the following sums: ’

(a) Ifithis mortgage and the note secured hereby are msured underthe provismns of the Natlona]
Housing Act and so long as they contiriue to be so insured, one-twelfth (1},) of the annual
) mortgage insurance premium for the-purpose of putting the Mor}gagee in funds with which to .
discharge its obligation to the Federal Housmg Commissioner for mortgage insurance _pre-
miums pursuant to the applicable provisions of the National Hou#jng Act, as amended, and
’x“egulatmns thereunder. The Mortgagee shall, on the termination of its obligation to pay -
prtgage insurance premiums, credit to the account of the Mortgagor all payments made
" under the provisions of this subsection which the Mortgagee has not become obligated'to pay

to the Federal _Housing Commissjoner. .

(b) A sum equal to the ground rents, if any, riext due, plug the premlums that w111 ext:-become due
" and payable on policies of fire and other hazard insurance covering #mortgaged property;-
plus taxes and assessments next due on the mortgaged property (all as estimated by the Mort-

- 'gagee) less all sums already paid therefor divided by the number of months to elapse before

- gne month prior to the date when such ground jents, pnemmms, taxes, and assessments will

.@ becpmie delinquent; such sums to be held by Mortgagee in trust to pay said ground rents, pre-
rmums, taxes, and special assessments. : P

@
(c) All payments entioned tn the twrypreceding subsectlons of this paragraph and all payments

t6 be-made under the note secured hereby shall be added together and the aggregate amount
thereof shall be ‘paid by the Mortgagor each month in a single payment to be applied by the
Mortgagee to the following items in the order set forth: -
(I) premlum charges under the contract of insurance Wlth the Federal Housing Com—
misgioner; / -
(II) taxes, special assessments, fire and other hazaxd insurance premlums,
(1) interesf’on the note secured hereby;and
(Iv) amortization of the principal of said note.
_ Any deficiency in the amount of such aggregatze monthly payment, shall, unless made good by
the Mortgagor prior to the due date of the next’such payment, constitute an event of default
- under this mortgage. The Mortgageé may collect a “late charge” not to‘exceed two cents
- (2¢) for each dollar ($1) of each payment more than fifteen (165) days in arrears to cover the
LA extra expense irivolved in handling delmquent payments .
8 Ié the total of the payments made by thé Mortgagor under (b) of paragraph 2 px;ecedmg shall-
exceed the amount of payments actually made by the Mortgagee for taxes or assessments or insurance
prgmiums, as the case may be, such excess shall be credited by the Mortgagee on éubsequent payments to
be:made by the Mortgagor. If; however, the monthly payments made by the Mortgagor under (b) of
paragraph 2 precedmg ghall not be sufficient to pay taxes and assessments and insirance premiums, when

-ance prefaiums. shall be due. If at any-time the Mortgagor shal r to the Mortgagee, in accordance
WJth thdl provisions of the note secured hereby, full paymenty”of the entire indebtedness 1epresented
thereby, he Mortgagee shall, in computing the amount of indebtedhess, eredit to the account of the
Moﬁgagor all payments made under the provisions of {a&) of paragraph 2 hereof which the Mortgagee
hag- nbt become oObligated to.pay to the F?ederal Housing Com@;sswner, and any balance rémaining in
the fux}{as accumu]ated undér the provisions of- (b) of paragraph 2 hereofy "If there shall be a default
~ under ghy. of th&provxsmns of this mortgage resultmgm\s public sale of the premises covered hereby, or
if ithe p}operty is otherwisé acquired aftet default, the Mortgagee shall ,apply, at the time of the cors:
meneement of such proceedings, or at the time thé property is otherwise acquired, the balance then:
remaining in the funds accumiulated under (5) of paragraph 2 preCedmg, as a credit against the amount
ofsprincipal then remaining unpaid under the note secured heréby, and shall properly ad] ust any pay—
ments which shall have bee: de under (a) of paragraphi2.

K\: That he will pay all asﬁessments, water rates,. an(i other éoverhmenta] or mumexpal qharges,
fi

sary to.make up the deficiency, on or before the daté when paymg;t%?isuch taxes, assessxpents or insur-

es; or impositlons for whlch provision has not been made, herembefore, and in default thereof the

lgagee may pay the same’; and that he will promptly dehve), the’official’ recexpts therefor to the Mort-

gag If the Mortgagor fails to make any payments provided for'in this sectmn or any 6ther payments

for ta.xes, assessments, or the like, the Mortgagee may paythé same, and all sqths so-paid shall bear inter- -

est at theraté set forth in the note secured hereby from the &ate of such advance.and shall b& secured by
:thismortgage. TR R ',,L :

-
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the same shall become-due and payable, then,the Mortgagor shall pay to the Mortgagee any smount neces- | -

!

;&'




