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TO HAVEAND TO HQI.J), all gndlsmguiar the said- premises unto- ‘the Mortgagee, ‘his_ heirs, successors and
assigns forever, ii . . . . Sl
B . ‘ - » " el ® .
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The Mortgagor covenants that he-is l—awfﬁlly ‘seiza& of the premises hereihszoire;'descrit;ed irf fee simple %— .
solute, that he has good right and lawful aythority to sell, convey, or éncumber the sime, and that the _premisés
are free and clear of sll ligns and encum'%%nce whatsoever. The Mortgagor further%vanants to warrant and
" forever defend all and singular the said premises unts the Mortgagee forever, from and against the Mortgagoyp ahd |

“all persons whomsbever:lawfully claiming the s%n'e or any part thereof.'. - - )
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The Mortgagor covenants and agrees"as follows: - ’

1. That he will promptly pay the principal and interest on the indebtedness evidknced by the .said note, at’
the times.and in the manner thereéfn provided. T R ,
2. That this mortgage shall secufe the Mortgagee for such further sums as may be advanced hereafter, at the
optionof the Mortgagée, for, the payment of taxes, jris,urance.premiums, public assessments, repairs or other pur~
poses pursuant to the ‘covenant\s herein, and algd any further loans, advances, readvances or credits that maybe
made hereafter to the Mortgagor by the Mortgagee; and that all sums so advanced shall bear interest at the sajme

rate as the Mortgnge debt and shall be payable on demand of }the Mqrtgagee, unless otherwise provided in w iting.
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, 3, That he will keep the improvements now "exis'f.ing'or,he’rehfter}efected on the mortgaged property insured
/AS may. be required from time to time by the Mortgagee against logs by fise' and any othér hazards specified by
Mortgagee, in an amount not less than the mortgage debt, or in such amounts as may be r‘equ_ired‘ by the Mortgagee,

* and in comapanies acceptable to it, and  that al] such policies 'and refewals thereof shall be held By the Mortgagee
and have attached thereto loss payable clauses in favor of, and.in fprm_acceptable fo, the Mortgadee, and that he , =
will pay all premiums’ therefor when due; and that he does hereby ssi'g\n\‘m the Mortgagee the procéeds of any
policy insuring the mortgaged premises and-does hereby authorize.each insurance company?concerned to make pay-

ment for a loss directly to the Mortgagee, to thé-extentiof the -balance-owing on the Mortgage debt, whether due
or pot. < . e
Y L N . .

4. That he will keep all improvements now existing or hereafter erected in good rePair, and, iy the case of a
construction loan, that he will continue construction until completion without interruption, and shoul the fail to do
so, the Mortgagee; may, atits option,.enter updn said premises, make whatever repairs are necessary, including the
compfetion of any construction work dnderway, and charge the expenses for such repairs or the completinn of such
construction te the mortgage debt. w : ’ Lo :
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5. That he will pay, when due; all té&igpublic assessments, and other governmeéntal or munibipnl éharges
_ tines or other impositions, against the mortgag -premises. ’

6. That he will comply with all govern'mental and municibal laws and regulations affecting the mortgaged
s N - w v
! prermises. . -
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. 7. That, at the option of the Mortgagee, this mortgage shall become dué and payable; forthwith if the
Mortgagor shall convey away said mortgaged premises, or if the title shall become vested in any other person in
in any manner whatsoever, other- tRan by death of the Mortgagor, pr, in .the c¢hse of a constructicn loan, if the

- Mortgagor shall permit work on the project to become and ‘remain interrupted for a period of fifteen- (15) duys

without the_writfen consent of the Mortgagee. . .

8. That he hereby assigns all rents, issues and.profits of the mortgageci premises from and after any default
hereunder, and agrecs that, should legal proccedings be instifutéd pursuant to this instrument, anyv judse having
Jjurisdiction may, at Chambers or otherwise, appoint a reteiver-of the mortgaged premises, with full ef‘inthm-i[y to
take posscssion of the mortgaged premises, ‘and collect the rents, issues and profits, including a reasonable renfal

1o be fixed by the Court in the event said premises are occupied by the mortgagor, and after deducting all charges
an expembs mtenging such proceeding z;nd the execution of his trust as receiver, shall apply the residue of the
rc;kt. issucs and profits toward the payment ¢f the debt secured hereby. - :

-
Ed

9. If there is a wault in,any of tlfe terms, conditions or covenants of this mortgage, or of the note stoured

hereby, then, at the option of the Mortgagee, all sums then owing by the Mortgagor to the Mortgagee shall become
immediatoly due and payable; and this mortgage may be forccloded. hould any legal pro’ccc%ingsr be instituted
for ‘the foreclosurd of this mortgage, or should the Mortgagee become siparty to any suit invol¥ing this Mortgdge
or the title to the premises described herein, or should the debt secured hereby or any part thereof beé placed in
the hands of an attorney at law for colléction~by suit ar otherwise, all costs and expenses incurred by the Moertifagee,
and a yeasunable attorney's fdee, shall thereipon become due and payable immediately -or on demand, at fhe option

of the Mortgagee, as a part of the debl‘segurc'd thereby, and may be recoveted and collected hereunder.
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}0 It is agreed that the'Mortgagor shall hold and enjdy"the premises above conveyed until there is a default /
_ under this mortgage or in" the note secured hereby. It is thé true meading of this instrument that if the Mortg‘;_agor
shall fullv pefform all the terms, conditions, and covenants of this mortgage, and of the note secured hereby,

t,\hat then this mortg'agg shall be utterly null and void; othrerwise to remain in fu]l force ahd virtue.
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11: The covenants herein contained shall bind, and the benefits and a’dvz_mtag/’gs shall inure to, the respecive -
- heirs, executors, administrators, successors, and“assigns of the par'tie‘s. hereto. Whétiever’ used, Ahe singulni number
~shall include the.plural, the plural the sifigular,-and the use of any gendex:‘ shall \L\m applica}a e to a.ll genderg
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