; mptly pay the prindi )
Ste; at the hmes ‘and in ¢ o' erein provi bt in  whole,
g : DAY : due n the note,
1ntentxon

fme it s‘mst\red under the pro-
] 16, Moify ég‘ 4il insuratige premium charge of one
“Petf ¢ centum (1% of the orig:mal principgl amount thér St "that in-no event shall the ad' 1sted pre-
migm exceedthe agpregate amount of premium char
“continued to be insuréd until maturity ; such’ pay to.ba apphed by the Mortgagee upon itg
ion to the Féderal Housing Commissioner on account of m age surance, -

. 2 That ‘togéther with, and in addltion to, the monthly paymeﬁt?s of prmclpal and interest payable:

. ‘under’the terms 6% " the note secured hereby, he will pay to the Mortgagee, on the ﬁrst day of each mpnth

) .eum{u thé said note is fully paid, the fo]lowin g3

i ; ereby. are ineured under the pnﬁﬁ isions of the National
Housmg Aet and so long as t ey coﬁtin o ba 80'{nsured, one-twe]fth (Yi2) of the snpual

- mortgage insuranee prermium £ . purpose of pumng tthortgagee in funds with which to

dxscha‘rge its obligatien to the Tl siijg Commissioner for mortgage insurante pre-

_miumg’pirbuant to the applieable provisiods :of the National Housing Ack; as.amended, and

regulatfons thereunder The Mort}gﬁgee shall, on thé te¥mination of its obligdtion to pay’
‘mortgage insurande; premiums credit to, the.ateount of -the Mortgagor all payments made

* -under the provisions of this subsection whith ‘the Mortgagee has not become obhgated to® pay )

o to the Federal Housing\Commissioner. -

’ (b) ‘A sum eqial to the ground rents, if any, next due; plus the pr einmms that w111 next become due -

. and payable on. policies of fire and oﬁhex,\hazard inisurance covermg the mortgaged property,
2 plustaxesand asgessments next due on,the mortgaged property (all as estimated by the Mqrt-
. gagee) less all sums “already paid therefor divided by the number of monthg to ‘elapse before
one month prior to the date when such ground rents, Premiunis, ta,xes, and assessments will -
. become delinquent, such- sums to-be held by Mort;gagee.m trust to pay said g'round rents ‘pre-
" miums, taxes, and special aasessments -

(c) All payments me?fuoned inthe t preceding subsectlons of this paragraph and all payments
to be made under 1 néte se% hereby shall be added together and the aggregate gzhount
thereof shall be pald by the Mortgagor eath ;month in a singfle payment to be apphed y the
Mortgagee to the following items in'the order- get forth: arsomrts

(£)" premium charges under theé-contract of msurance ‘with the Federal Housmg Com- -
~ ’nissidner; :
(1) taxes, special assessments Afire and other hazard msuranqe premlums
__(1i1) interest on the note secured hereby; and .
" (). amortization of the principal of said note
Any deficiency in the. %imount of such aggrégate monthly‘pe.yment sh;ill unless made good by
the Mortgagor prior to the due date of the next guch payment, constitute an event of default
under this mortgage. The Mortgaéee may collect a “late oharge" ot to exceed two.: cents .
‘¢¢) for each dollar ($1) of each payment more than ﬁfteen ( 15) days inarrears to cover the
. extra expense involued in handlmg de'linquent payments . Lo ¢

e

" 8.-If the total of the, paymeuts made by the Mortgagor undeﬁ (b) of paragraph 2 preceding shall
%ceed the amouiit-of payments actually made by the Martgagee for taxes or assessments or insurance
[ jums, as t e'c ~be, sugh. excess shall be credited by the Mortgagee | on subsequent paymrents to
ade by the ‘Mortgagor. If, however, the monthly paymepts imade by the Mortgagor under (b) of
ragraph 2 precedmg shall not besufficient to pay taxes and aésessments and msura.nce premlums when-
e|same shall become due:and;payable, then the Mortgagor shal] ‘pay tothe Mor tgagee any amount neces-

ke up the- «deficiency, on or before the date-whén payment of such taxes, assessments, or insur- | -

1 remiiy e due, . If at’any time the Mortgagor- Bha}l tendex tot Tor{gagee, in accordance
th tﬁe provisions of the. note gecuredshereby,; fu]l payment of the lentive [
t eteby, the Mortgagee shall, in computing the amount of such mdebte&ness redit to the account of -

T Mortgagor all payments made under the provxsxone of (a) of paragraph 2 hereof which the Mortgagee
not become obligated to pay to the Federal Housing Comm:ssmner, and any balance rémaining in
nnda accumylated under; the provisions of (b) of paragraph ereof. JIf there shall be a default
r any of. the prov&x of this mortgage ‘resulting i in a publ ‘offthe premls%s covered hereby, ¢ or--
e property -is-otherw de acquiréd hfter default, the Mortgagee shalﬁpp]y, -at the time of the com-
such -procéedings, or. at the time the property i iotherwise acquired, the -balance then ,
unds. accu‘m ad under (b) of paragraph eceding, as a-credit against the, amount
p i) ereby, and sha]] properly adjust any pay-.

ndebtedness represented Co



