RS ) HAVE,AAND TO HOLD &u a.nd siﬁgular the said premises unto the Mortgagee, shxs hexrs successors ahd.
,assxgns fo ver, - - .

s The Mor}gagor covenants that e is lawfully selzed of: the px‘en(ises héreinabove described in fee sunple ab- '
solute, that he has good right and lawfuyauthority to sell, convey,.or encumber the same, and that the premises
- are free and clear of all liens and encumbrance whatsoever., The Mortgagor further covenants-to warrant and
-forever defend all and singular the sgid premises unto thé Morigagee forever, from ané‘ against the’ Mortgagor and
alt persons whomsoever lawfully claiming the same or any part thgﬁof .
A} e

. Th'e Mortéagor'covenmts Vand- agrees as follows:"

1 That he wxll promptly pay the prmcipal and interest on the mdebtedness evxdenced by the Sald note, at
the times and in the’ manner’ therem provided. .
.o TN

2. That thig, martgage shall sécure the Morf.gagee for such further sums-as may be advanced hereafter, at the
aption of the Mortgagee for the payment of taxes, Insurance premiums, public assessments, repairs or-other pur-
poses pursuant to the covenants hgrein, and also any further loans, advances, readvances or credits that may be’
made hereafter to the Mortgagor by the Mortgagee; and that all sumis so advanced shall bear interest at the same
rate as the Mortgage debt and sha].l be payable on demand.of the Mortgagee; unless otherw1se proyided in writing.

3 That he will keep the improvements now existing or hereafter erected éh the mortgaged property insured
as may be required from time to time by the Mortgagee against loss by fire and any other hazards specified by
Mortgagee, in an amount not less than the mortgage debt, or in such amounts ag mdy be required by the Mortgagee,
and in companies accep:able to it, and that all such policies ‘and Tenewals thereof shall be held by the Mgrtgagee
and have attached thereto loé’s payable clauses in favor of, and in form ac¢ceptable tb, the Mortgagoc and that he
will pay all premiums therefor when due; and that he does hereby assign to the Mor tgagee the proceeds of any
polcy insuring the mortgaged prerms%d and does hereby authorize each insurance company concerned to make Payaes

. ment for a loss du'e’ctly to the Mortgagee, to tl nt ¢of.the balance owing on the Mortgage debt, whethgr due
or not. d { £~

\

4. That he will keep all improvements no%\emstm’g or hereafter erected in good repair,-and, in thé case of a
construction loan,.that he will continue construction until completion without interruption, and should he fail to do
so, the Mortgagee mayMat its option, enter upon said premises, make whatever repairs are necessary, including the
'tomp]ehon of any construction work underway, and charge the expenses for such repairs or the completion of such
construction to the mortgage debt. N

. ’ AN

b. That he will pay, when due all taxes, public assessments, and other governmemal or municipal charges,

fmes ar othel imgositmns against the mortgaged premxseg

.

8. That he will comply with all governmental a,Jd mzhxmpal laws and regulatlons affecting the mortgaged
premxses. )

‘A__

' . " - ' ' K
7. That, at the option of the Mortgagee, this morigage shdll become due and payable forthwith if tHe.
Mortgagor shall convey away said mortgaged premisés, or if the title shall become vested in any other person in
m ‘any manner whatsoever, other than by death of the Mortgagor or, in the case of a construction loan, if the
tgagor shall permit work on the project to become and remam interrupted for a period of fxfteen (15) days
wi‘thout the(wntten consent of the Morigagee. o .

e

182 That he hereby assigns all rents, issues and ptéixts of the mortgaged premises from and after any default

' he{eunder and agrees that, should‘ legal proceedings be instituted pursuant tothis instrument, any judge having .~

- jurisdiction- may, at Chambers or otherwise, appoint a receiver of the mortgaged premises, with full authotily to

mke possession of the mortgaged premises, and collect the rents, issues and profits, ‘intluding a reasonable rental

to be fixed-by the Court in the eveit said premises are occupied by the mortgagor, and after deductihg all chiarges’

. and expenses attending such procesding and the execution of his trust as receiver, shall apply the residue of the
] rents :gsues and proﬁts toward the’ payment, of the debt secured hereby : . ) L

PN
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9 If theré is a default in any -0f the terms, condmons or covenants of thxs mortgage, or bf the note secured’
hereby, then, at the optlcn of the Morifagee, all sumg then owing by the Mortgagor to the Mortgagee shall become’
- lmmedmtely due and payable, and this mortgage may be foreclosed. Should any legal .procecdirigs- be instituted
" for thé foreclosure of this mortgag_e or should the Mortgagee become a party fo a}y spit involving this Morjgage
or the; §itle to the premises dedcribed herem, or should the.debt secured hereby" or, any part thereof be placed- in
7 the hands'of an attorney at law for collection by-suit or otherw15e all costs and expensks_mcurred by the Mortgagee,
’ nand a reasonable atterney’: fee; shall thereupon -become due and payeble immediately. or on demand, at the option
5 of‘the Mortgagee, as a part’ of the debt secured thereby, and may be ré“ overed9 and eollec{ed hereunder.

: is agreed that the Mortgagor ‘shall hoId and enJoy the prermsés [y ve conveyed untu there is & defaul}”
this-mprtgage ofin the,niote secured hereby It is the true meaning of Mhis ihstryment that if the Mortga%
611 £ perform all the terms, condmons and covenants Of thig mortgage, add* of the nate’ secured hereby
;full force .and vu'tue o H

1 d the ~bebeﬂt§‘.; and-sdyantages. shan ihure” ta, the respecnve
, and.. aes;gn of the pﬁr es heéref Whenever used the smgula.r number.




