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10 HAVE AND TO HOLD gll and smgular the said pnemxses unto the Mortgagee, its successors and assrgns
forever.

.- The Mortgagor covenants that he is lawfully seized of | the premises heremnbove described in fee srmp]e
absolute that he has good right and lawful authority to sell, convey, or encumber the-same, and’ tlmt the prem-

forever-defend alf and singular the premises unta the Mortgagee forever, from and ag Mortgagor and
alI persons whomsoever lawfulfj/ cleiming the same or any part thereof L. = ’ -

‘The Mortgagor tovenants and agreés as follows: 7

1. That he will premptly pay the: prmcipal of and interest on the indebtednecs evidenced by the said note,
at the times.and in the manner therem provided R . .

2. That this mortgage shall secure the Mortgagee for such further sums as may be adyanced hereaiter at the
option of the Mortgagee, for the payment of taxesy insurance premiums, "pyblic assessments, repairs or other pur-
poses puisuant to the covenants herein, and also Any further loans, advances, readvances or credits that may be
made hereafter to the Mortgagor by the Mortgagee, and for any other or further obligation or indebtedness due
to the Mortgagee by the Mortgagor at any time hereafter; and that all sums so advanced shall bear intepest at.the
same rate as the Mortgage debt and shall be payable on demand of the Mortgagee, unless otherwme provnded in
writing, : I N .

-« - 8. That be will keep the 1mprovements now existing or hen eafter erected on the mortgaged property insured
as‘'may be required from time to time by the Mortgagee against foss by fire and other hazards, jn. such amounts
.as may be required by. the Mortgagee,-and in ‘companies ephble to it, and that he does-hereby assign to the
Mortgagee all such policies, and that all such policiés and reneWa.ls thiereof shall be held by the Mortgagee and
have attached thereto loss payable clauses in favor of, anl.in form acceptable to the Mortgagee. :

4. That he will keep all {improvements now existing - Wcted upon the mortgaged property in
good repilr, and, in the case of a construction loan; that he continue ¢onstruction until completion without
interruption, and shouldhe fail to do ‘so, the Mortgagee miay, at its option, enter upon said premises, make %hat--
ever répairs are necessary, including the completion of any. cofistruction wark underway, and charge the expenses
for such repairs or the completion of such coristruction to the mortgage debt

. 5. That the Mortgagee may require. thie ‘maker, co-maker or endorser-of any mdebtedness sécured hereby to

earry life insurance upon himself In a sum sufficient to pay all fums securediby this mortgage; designating the

. Mortgagee as beneficiary thereof, and, upon faflure of the Mortgagor to*pay the premiums therefor, the Mort-
gagee may, at its option pay said premiums ancI all sums so advanced by the Mortgagee shall Tcome a part

of mortgage debt. -

e Mt together with, and in additron to, the monthly paymenfs of pnncrpal and interest payable under the
terms of the Jnote secured hereby, he will pay to the Mortgagee, on the ﬁrst day of eath month, until the indebted.
néss sdcured hereby is paid in full, a sum equal to onie-twelfthof the annual taxes, public assessments and insur-
ance premiums, as estimated by the Mortgagzee, and, on ‘the failure of the Mortgagor to pay all taxes, ‘igsurance
_premiyms and public assessments, the Mnrtgagee may at jts Optlon, pay said items and charge all advancés there-
for:to the mortgage debt.

T That he hereby assigns Y the pénts, issues, and proﬁts of the mortgaged premlses from and ‘after any’de-
fault hereunder and should JegaKpry ceedings be instituted pufsuant to this instrument, then the Mortgagee shall -
N a\ie the right to have a récefver-yphointed of the tents, issues, and profits; who, after deducting all charges and .
' expenst atténding such proceedin 5! ahvd ‘the execution of his trust as recewer, shall apply the residue of the rents,
1ssqes jand. profits, toward the pa ment of the debt-secured hereby - )

- ./ That,. at the option. of the. Mortgagee, this mortgage shall becorne Bue and payable\f\c}?&mnth i the Mort- :

" gagor, Lhall convey away said siortgaged prémises, or if the title shall ‘become vésted in any othier person in any '
o matmet whatsoever other than by déath of tha, ortgagor, ar, in. the caﬁa of a construction loan, if the Mortgagor
shall permit work 6h the. project to become and ‘emmialn intermpted for d penod of ﬂfteen (15) days Without the
wril ttéri ‘consent of the Moitgagee, )

. |It is agreed that the Mortgagor shall hold and enjoy the prem;ses -ahove conveyed until' therg §s a defau]t
nder his morgage- pr i the note secured hereby. It is, the true’ meaning of this instrument that ifl, thé Mort-
RARET:: shall fally peﬁ&n alt the:térms, Sonditions, and covenants of this mortgage, and of the note secured hereby,

that'then this mortgage shall Be uiterly null and void; ofherdise to Temain in full force and virtue. If there is a

" def; m]t in any of the terms\ *condxtions or. covenants of thix mortgage' or of the note secured hereby, then, dt the
: Mortgagee shall become immediately . due

edmgs be instituted for the fpreclosure

§ and advautages shall inure to; the respective
s hereto Whenever used, the singular number
shall be applrcable to all genders

isés are free and’clear of all ieps and encumbmnces whatsoever. The Mortgagor further covenants to ‘warrant and==




