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* all persons whomsoever lawfull claiming the same or any part thereof

.‘-

" issues, hnd profits, toward the payment of the debt secured.

. optron of the Mortgages, all suins then owing by’ the Mortga

! Srgned, sealed and dehvered
. .in th

" 867 342

TO HAVE AND “TO HOLD! all and s
“forevef’ -

The Mbrtgagor

mi,ses uuto the Mortgagee rts successors an\z assrgns

] rs' Tawfully seize f the premi'ses heremabmre &escnbed in fee simple
“lawful authority 9 sell; convey, or encumber the same, and that the prem- " .
liens and encumbrauces whatsoever 'I‘he Mortgagor urther covenants to warrant and

Kl

-1. That he wilFpromptly/pay th\prmcxpal of and interest on the indebtedness ev1denced by the sard nate,

The Mortgagor {/enants ind agrees as follows;
at the fimes and in the.many#é therein provided.w &

2. That this mortgage 11 secure the Mortg.lgee for such further sums aijrav be qdvanced hereafter, at th(-

aption of the Mortgagee, fot the®payment of taxes, insurance premiums, publj Enssessments repairs or- other f)ur

posés pursuapt 4o the covi Hants- herein, and also any further loans, advnnces, readvances or credits that may be |
made Hereafter to the Méftgagor by the Mortgagee, rmd for any othe,r or further obligation or indebtedness due
to_the Mortgages, by the Mortgagor at any time hereafter; and that all sumns so advanced shall bear interest at the

* samp rate as the ’\!ortgage debt and sh.r]l be payable on, demand of the Mortgagt{e unless otherwisé pr ovided in

wrltmg ' . D 4 -

B That he will keeps; the rmprovements now existmg or hueaftercrected on the mortgaged property 1nsured
as. tay, be required from time to time by

e Mortgagee against loss by fire and dther hazards, in such amounts '
as may! be required. by, the Mortgagee, and in companies ncceptablc to it, and that he does hereby assign to the
Mortgagee all such policies; and that all such policies and renewals thoreof shall be held by the Mortgagee -and
have attached thereto loss pa.yable clauses in favor of and in form, acceptable to the Mortgagee

-4..That he will keep all improvements now exrstmg or hereafter -erected -upon the mortgaged propertv in
good répair, and, in the case of a construction loan, that he.will contiriue construction until completion without
mterruptron and should he fail to do so, the Mortgagee imay, at its option, enter upon said premises, make what- g
ever reparrs are necessary, including the completiont of any construction ‘work underway, and’ charge the expesisés
for such repairs or the completion of ‘such construction to the mortgage debt. - .

: 5 LI'hat the Mortgagee may require_the maker, co- maker of endorser ¢f any indebtedness secured hereby to
carry, lrfeansurance upon himself in a sum sufficient to pay all sums’ secured by this mortgage, designating the
Mortgagea as benefidiary thereof, and; lipoh failure ofuthe Mortgagor to pay the premiums therefor, the Mort-
gagee may, at, its option, pay said’ premmms and a]l sm‘ns so adyarrced - by the Mortgagee shall become a part0 ’

- of morﬁgage debt. , 4 -

6. bI‘hat together ’wrth and in addrtron to, the monthly pay ents of prinml a.nds interest payable under the |
terms of the note secured hereby, he wrll pay to the Mortgage, bn the first day of each month,_until the indebted.
ness seeured hereby is paid in full, & sum equal to one-twelfth of the annual taxes, public assi;s\rr:ents an% insur-
ance premrums as estimated by the Mortgagee, and, on the fallure of the Mortgagor to pay axes, inSurance

[ Qe B

: premrums- and public assessments, the- Mortgagee may at its optron pay said items and charge all advances there-

-for to the mortgage debt. _ , %

) ‘7 rI'hat he hereby- assigns all the rents, issues, and proﬁts of - the mortgaged premrses from gnd after any de-
fauit heéreunder, apd should legal proceedings be instituted pursuant to this instrument, then. the Mortgagee shall
have tﬂe right to-have a‘teceiver appointed of the rents, issues, and profys, who, after deducting all charges and
expenses attending such proceedings and.the execution of his trust as receiver, shall apply the residue of the rents, .

reby o N .

8 That at the option of the Mortgagee; this mortgage shpll become due and payuble forthwith 1f the Mort.

gagor shull convey away -said; mortgaged premises, or, if t_hertitle shall'’become vested in.any other person in any *

manne'r whatsoever other, than by death of the Mortgagor or, in the case of a construction lpan, if the Mortgagor

: shall permrt work on-the proiect to become and’ remain interrupted for o perrod of: ﬁft:een (15) days without the

jytten.consent of the Mortgagee ) .

9. Itis agreed that the Mortgagor shall hold and en;oy the premrse above conveyed until there is a default, 7
under ‘this mortgage or’ in the note secureds hereby. It’is the true meaning ‘of thi§ instrument that if the Mort-

‘ gagor sha}l fully perform all the tek#hs; condjtions, and covenants of this mortgage, and of the note secured hereby,
* that then this mortgage shall be utterly null and vdidy otherwiseé to reiain in full force and virtue. If there is a

default in-gny of the terms, condition's or covenants ! ‘of thi ortgage, or of the note secured hereby, then, at the |
"to .the Mortgigee shall 'become immediately due
andjpayable and this mortgage may be forecloséd” Shduld any legal prOCeédmgs ba instituted for, the foreclosure

of tHis mortgage, or should the Mortgagee become & party to, any suit involving thrs Mortgage or the title to the

: p’i‘enpses de¥eribed hérein, or should the ‘debt secured hereby ‘or'any part: thereof ‘he placed in the hands -of an
. _attomey at law for collection by énit or otherwme,fall costs:and expensés ihcurred by the Mortgagee, and a reason-

b] att‘omeys fee, shall thereupon become dne and‘payable; immedmtely or: od demand, at the option, of the
v ,gtgagee as a part of the- debt secured thereby, and ‘may;be recovered and, collected hereunder.
110] The- covenants hereu’i eontamed shall bind, iand t %e beneh‘ts and advantages shall inure to, the respective ™

1 executors, adm‘mistrators, sticcessors, ‘and assigns. of the partres hereto. ‘Whenéver used, the-singular number
_jmclude the pluraf the plural the smgufar, and the uge,of any gender shall be apphcable to all‘ﬁenders

| tf‘*‘“-‘é

WITNESS my- Iiaud and seal thrs day of

“s

. esence of

VV.(SEAVL)
—(SEAL) -

%ﬂ,«/(‘/ ;7

L L0

(SEAL) ..



