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« aption of the Mortgagee, for the payment of taxes, insurancé premiums,_p

. TO HAVE ‘\ND TO HOL’D,_a]l—)and singular ~thfz saikd"pre%nise‘s ur‘it'o the Mortga}ée, its sﬁéégsi‘;ﬂ'and as,sigfﬁs

forever. .

"The Mortgagor covenants that he is lawfully seized of jhe premiscs . hereinabove dé.s;cribec‘l‘éy

olute, that he ha¥_good, right and lawful authority to sell, C(])?vey, or encamber the same, gnd that"the pre

“free and clear of all liens and encumbrances whatsoever. . The Mortgagor further covenants to warrant an forever ..
Jefend all and singular the premises unto the Mortgagee forever, from and against the Mortgagar and”all spersons
whomsoever lawfully claiming thie same or any part thereof. =~ ° oo T . "
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ndebtedness ‘evidenced - by the

The Mortgagor covenants and agrees as ‘follows: |

h . at B

- 1. That'he will promptly pay the principal of and interest. on the
the times and in the manner tIm“reip provided. - SR :

Ty
L

sums as may be advanced herehifter, at the

2. That this mnrtg@e s};;lll secure the Mortgagee for such furthem

bt assessments, répiirs, or ‘other purposgh
pursuant to the covgnants herein, and also any [urther loans, advances, Yeadvanées or credits. that ay be made hegk-,
after to the: Mortgagor by the Mortgagée; and that all sumssso advanced shalf-beag, Thterest at the same rate ‘as th
“Mortgage debt fmj ﬁmll be payable on demand of the Mortgagee, unless othirwise provided n writing.
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3. That he will keep the improvements now existing or hereaftef. erected on the mortgaged property insured *
as thay be required from time to time by the Mortgagee against loss:by fire and other hazards, in”sucl amountsas may
be required by the Mortgagee, and ‘i companies acceptable 1o it, and that he does hereby assign to.the Moartgapee all ™
such policies, and that all fuch policiesyand renewals thereaf shall be.held by. the Mortgagee and haye attached thercto

" loss pavable clauses in*favor of, and in, {orm: acceptable to, the Mortggged, and in the gient of Joss or déstruction by fire
or other ‘hazards,.the Mortgagee may, at- its-option, apply the procel of' the insurance to the mortgage indebtedness
or to the resteration or repaic of the property d’amageg. : S0 ' . :

. i . . ¢ ’ ~ : - ' i

... 4. That he wi}l keep all impigvements now existing or th‘ erected upon-the mortgaged property in good

.repair, and should he fail to do so, the Mortgagee may, at its op®#h, entdr upon said premiscs, make whatever repairs

are necessary, and: charge the expenses for such repairs to the mortgage. debt,. ' ‘ g -
s oy - o . N . N “

_ 5 That the A\‘i;)rtgngee may rquire the maker, comaker or endorser of any indebtedness secured hereby 1o
zarry life insurance upon himself in, a sum sufficient to pay all ‘sums Secured. by this mortgage; 'designating“the Mort,
2agee as-beneficiary thereof, and, upon failare of the Martgagdr to pay the premiums therefo%j the Mortgagee mav. as its .
option, pay said premiums, and all%urhs so advanced by’ the Mortgagee shall become a*part'of?thc mortgage debt.

"6, That, together with, and in addition to, thie monthly payments ©f principal and interest .payable under the
terms of the note secured Wereby, hg will vay to, the Mortgagee, on the first day olyeach manth, until the indebtedness
secured hereby is paid in full..a sum equal to one-twelfth of the annual taxes, public assessments and insurance jpre-

s miums, as estimated by the Mortgagee, and, on the failure of the Mortgagor to,pay all taxes, insurance premiums and.
public assessments, the Mortgagee may, atsits option, pay said j¢ms and charge ‘all advances therefor to the mortgage

debt. _ . = B - )
: (Z.ge'l"ha’t heyhereby assigns all the rent;,\ﬁgﬁj and proﬁlg of the mortgaged. premises from and after any de- "
fault hereunder, and should legal proceedings be 1

stituted pursuant to this instrument, then the Mortgagee shall have 4
the right to.have a recciver appointed of the rents, issues, :m(l') profits, who, after deducting all charges and éxpenses * ;
attending stich .procegglings and the: execution of his trust as receiver, shill apply the residyg of, the rents, issues, and
profits, thwyrd the payinent of the debt secured hereby. L & S : .
R SN \ - - N v - .
8 That; at the option of the Mortgagee; this mortgage shall become due and payable forthwith if the Mortgagor -
shall conivey away said mortgaged premises, or if the title-shfaﬁ become vested in any other person in’any-manner what ’
soever other than by death of the Mortgagor. : ’ o s T
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9, 1 is agredd. that the Mortgagor shall hold and enjoy. the premises above conveyed until ‘there is a default

- underthis mortgage or in the_note secured hereby. It is the true-meaning of this instrument that if "the Mortgagor
shall ful_ly perform all the @ns, conditions, and covenants of this ﬁ)ortgégc, and of ‘the -note secured hereby, thay ..
then' thig mortgage shall be uttetly null and vdid; otherwise to- remain in full force and virtue.. If there is a default ;)
any,of the terms, conditions.or covenants of this mprtgage, ar of the note secured hereby, then. at the option of the -
-Mortgagee, all sums then qwing by the Mortgagor to the Mortgagee shall become immediately due and-payable, and
this moftgage may be foreclosed. Should any legal proceedings be instituted for the foreclosure of this martgage. .or
“should the: Morigagee become a party” to ‘any, suit involving this Mortgage or the 'title -to the premises described-
herein, ¢r should the debt secured hereby or’ any part thereof be placed in the Hands ofah attorney at law for collection

* by, suit or atherwise, all costs and expenses incurred by the Mortgagee; and 4 reasonable attorney’s fee, shall therpupon ™ &

become ‘due and payable immediately or ‘'on demand, at the option of the’ Mortgagge, as.a_part of she debt secured

’

thereby; and may be recovered.and collected hereundgr. - - G .
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10. "The covenants herein containéd shall bind; and the benefits and advantages shall insure to, the respective
* heirs, executofs, administrators, syccessors, .and assigns of the parties hereto. Whenever. nsed, the si;}?lar number shall

include:the plural, the plural the singular, and_the use of any génder shall be applicable to alf gendebs. <
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\;?VITNESS .my hand am;l seal this 30‘1; day of ’ : ; June, - . o
- . sl B gt doy o[ gune,
P

Signed,i sealed,. and delivered - B .- . : SEAL
" in the presence of:’ o o - :
- _(SEAL) -
. (SEAL
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