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- TO HAVE AND TO-HOLD; ail and singular the said premises ‘Uitg  the Mortgagee, his heirs, successors and -
assigns forever. - o T ; . . . . .

-The Mortgagor covenants that he'is lawfui]y geizéd of the preri;isq&rhe'r‘eihabove 'descriiéed in fee simple ab-
solute; that he has good right-and lawful authority to sell, convey, or encimber the same,-#nd that the premises
are free'and clear of all liens and eneumbra'ncq whatsoever. The Mortgagor further wovenants to .warrant- -and
forever defend all and singular the said premises unto the -Moitgagee forever, from and agaimst the Mortgagor and

all persons whomsoever lawfully clf}ming the same op any part thereof.
: oo . . o T
~ The Mortgagor covenants and agrees as follows: -
1. That he'wﬂl'prométly. pay the prineipal {ipd,.\ikte‘(e.st on the indébtedness evidenced by the said note, at
the timés and in the manner therein provided, .. - . s
A . - o - - N , 7 . . . . *
2. That this mortgage shall secure the Mortgaﬁee for such: further sums as may be advanced hereafter, at the
option of the Mortgagee, for the payment of taxes, ifisurance premiums, public assessments, repairs or other pur-
poses pursuant to the vovenants henein, and alsa” any further loans, advances, readvances or credits that may be
- made hereafter to the Mortgagor by the Mortgagee; and. that all sums so advanced shall bear interest at the same
- rate s the Mortgage debt and shall be payable on demahd of the Mortgages, unleés otherwise provided in writing.
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|‘8 | That he will keep the improvements now exifting or leteafter erected on' the mortgaged property insured
as méy be required from time to time by the Mortgagee against’ loss by fire apd any other: hazards specified by
;}lortg gee, in an amount not less than the mortgage-debt, or in such amounts as may be required by the Mortgagee,
nd in companies acceptable fo it, and that all such policies and renewals thereof shall be held by #he Mortgagee

- and have ‘attached thereto loss payable clauses it favor of, and in ‘form acceptable to, the Mortgagee, and that he -
will pay all premiums therefof when due; nd that he does hereby assign to the Mortgagee the proceeds of any
policy insuring the mortgaged premises an ‘does hereby authorize each insurance company concerned to make pay-
ment for a loss directly to the Mortgagee,,to the extent of the balance owing on the Mortgage debt, whether due

- or not, o - ~ R : L S .
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L4 That he will keep all«improvgmlts now. existing -or hereafter etected in good repair, and, in the case of a
constryction loan, that he will continué construction. until completion without interruption, and should he fail to do
8o, the:Mortgagee may, at its option, entér uponr said premises, make whatever. repairs are necessary, including the
completion of .any ebnstruction work underway; aiid charge ‘the expenses'for such repairs or bhe completiofi of such
construction to the mortgage dgat. : C ) S Ve ' ’
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:6. “ That he will pay, when due, all taxes, x;pblié_ asséssments, aixd other goverﬂmexital or municipal chargfs, .
fines or other impositions against the mortgaged premises: P ‘

i6. 'That he will comply with ail-‘govei-nmentéi and municipal laws: and regulations affecting the mortgaged
premises. . - t ) : E : - ¥ .
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17. i That, at the opfion of.the Mqr_t'g'q’gee,'thls,mortgage .shall becpme dite and payable forthwith if the
Mortgagor shall convey away said mortgaged premises, o1 it the titlg shall becorhe vested in any. other person in
In any manner whatsoever, other.than by death of thé Mbrtgagor, of, in- the case. of a construction loan, if the
Mortgagor shall permit work on the project to-bécome and'remain interrupted for a period of fifteen -(15) days

the written consent of the Mortgagee, = ° . R . -
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That he-hereby agssiLr;,s all rents,|issués and profits of the mortgaged premises from and after any default-
ndeér, and. agrees that,'should legal p“ruc&edmgs; be ingtitited pursuant to this instrument, any judge having
tion may, at-Chdmbers or otherwise, appoint a receiver O‘f‘the—moi'-tgaged premises, with full guthority to -
ossession. of the mortgaged premises, \and collect the rents, issues and prgfits, including a reasonable rental -
b fixed. by the Court in the event said ¢ emises are oecupied by ‘the mortgagoi; and after deducting all charges -
-andfexpenses attending such proteeding and the executionof ‘hig trust as receiver, shall apply. the residue of the

rents, issues and profits toward the payment gt the debt’secured hereby:” - #

£ d-any-legal proceedings’ be instituted

party -to dny stit involving- this Mortgage

. . ; héreby ¢t any’ part thereof be. placed ir,

.. the hands of an-attornéy- at law 3 ; | l nses incurred by the Mortgagee,
: and":a'fgaspﬁable,atm ey’s fae; shal 3 Iig i r on demand, at the option
'the Mortgagee, as it e’ debt secu) er ¢ ected hereunder: -
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ses above conveyed until there is a défault
ng of this ingtrument that if the Mortgagor -
iortgage; and 6f. the note secured hereby,-

>




