'IO HAVE AgDa TO HOLD alf and smgular the sald pretmses unto the Mortgagee fts §uccessors and assig

forever.’ - .
. Lq\ - * The Mortgagor covenants that he is lawfully séized of ‘the g)remises heremabove described in .fee 51mp]e\
L absolute, that he has good right and lawful authority to sell, convey, or encumber the same, and that the prem- )
: iseg are free and clear of all Jiens.and encumbrances ‘whatsoever. The Mortgagor further covenants to warrgnt and
' ¢ « forever defend all and singular the premises ugto the Mortgagee forever, from and against the Mortgz%ior and

“all pers()ns ‘whomsoever lawfully claiming the same or any part thereof ' m - AN
2

* The Mortgagor covenants and agrees. ag’ Tollows:

. That he will prompt]y pay the, prinelpal ok ands]nterest on the mdebtedness evrdenced by the said note|
hmes and inthe manner therein provided. - . . - . .

2 That this nortgage shall sceure the Mortgagee For' such furth?:r sums ag may he advanced he rcafnr at the

. option of the Mortgageg, for the payment of taxes, fnsurance premiums, public. assessimients, repairs of other pur-

) poses pursuant to the covenants hefein, dnd “also any furt])er loans, advances, readvancés or credits that may be

- mjte hereafter to ‘the Mortgagor by the Mortgagee, and for any other or further obligation or indebtedness duc

to the Mortgag_,ee‘by the Morggagor at any time hereafter; and that all sums so ‘advanced shall bear interest at the

same rate as the Mortgage dc—?{:nd shall be pty.rl)lc on (Icmand ‘of thc \«I()rtr,ag,eo unioss otherwise_provided in
wrdmg, . - . .

-3, That he wilk* k('cp ‘the fmprovements now exlsUn g or: huc.xﬁer crq.ted on the mortgaged property insured

. -as may be required from trme to time by the- Mortgagee against loss by, fire and other hazards, in such amounts .

s as may be’ tequired by the Mortg,,lgce and in companibs accepiabl® to it, and that he does hereby assign to the
V(‘ortg'xgee all such policied, and that all such policies and _renewal{ thcreof shall be held by the Mortgagee and
have attached thereto loss payable clauses in favor of; ﬁ in form acceptable to the Mortgagee. - &

s+ 4. That he will keep- all- improvements now, existing or{;aereafter erected upon the mortgaged property in
i ) “good repair, and,. in the cése of a fonstruction Joan, that he willNgntinne construction until ¢completion ‘without
""" interruption, -gnd should he fail ¥ do so, the Mortgagee may, at its option, enter upon said premises, make what-
IR :‘;/:;M necessary, mcludmg the completion of any construcktron work underway, and charge the expenses
: i repairs or the completion of such construction to the.mertgage debt. *

.8, That the Mortgagee may req}nre the maker, ce-maker or endorser of any indebtedness secured hereby to
carrylife insurance upon himself in 4 sum sufficient to pay all sums secured by this mortgage, desrgmhrﬁg ‘the
- Mottgagee as. beng:ﬁcnry thereof, and, .upon failure of the Mortgagor to pay the premiums therefor, the Mort. -
gagee inay, at its option, pay said premtums and all sums so adv'mccd by the Mortgagee shall bc‘bsae a part
of mortgage debt. ~ B \

’ ﬁ\/, ’ 8. Thgt logether with, and in addltion to, {he monthly payments of prinelpal and interést pa)\/able under the

-terms of the noté secured hereby, he will pay to the Mortgagee, on the first-day of each month; until the indebted-
ness, sepured hereby is paid in full, a sum equal to one-twelfth of the annuél taxes, public assessments and, insur-
ance premiums, as estitnated by the Mortgagee, and, on'the failure of the Mortgagor to pay all taxes, insuirance
ﬁ’f?mlums and puhhc assessments, the Mortgagee may at its option, pay,said items and charge all advances ere-
fer to the mortgage debt. " o

T "That he hereby assigns. all the rents, dssues, and proﬁts of the mortgaged premrses from and after any de- .
faul} #iereunder, and shoyld legal proceedings be tnstrtuteﬁﬁﬁmt&thssm‘s;mment then the Mortgagee shall
have tHe right to have a recejver appointed.of the rents, issues, and profits, who, after deducting all charges and-— .-

ensos attending such proceedings and the execution of his trust as receiver, shall apply. the resrdue of the rents,
lssues fmd profits, toward the Payment of the debt secured hereby. .

: ;8.+That, at the option of the Mongagee this mortgage. shall beopme due and- payuble forthwith Jf the Mort-
gagor shall convey away said mortgaged premises, or I the title shall:become.yested g any other person in any
erl whatsoever other than by death of the Mortgagor, sr, in the cage of a construchon loan, if the Mortgagor

mlt ‘work on the proiect to become and remam in rrupted for éperrod of. ﬁfteen (15) days without the o~
T . S

S ‘lt is agreed that the Mor tgdgor shall hdld,and n]oy the premises above conveyed urttil there is a “default
“undér this mortgage or in the/note. secured hen;;li? is the true meaning. of this ‘instrument that if. the Mort:

’\’

gagqr shall fully erform all th terms, conditio covenants of this mbrtgage, and of the note seetired hereby,
'th ._ 7 moxtgage shnll 6 utterly null and oldl; otherwise to’ remam in full force .and. virtue. If there is a

e placed in the hands of an | -

d by thmMortgagee and a reasdn-

or ‘¢n flemaﬁd at the’ ophon of: the
collected hefeunder ‘

‘antages shall inufeto, the respecﬁve
en’ever uged ‘the, smgular number

.(SEAL)"
(SEAL),
:_(SEAL) ‘
(SEAL) '~




