.y

cUn ' - " : o ’ - i - . ° Faral ’ .{ ' i ( - A

E ‘ S o 862 0 259
. TO HAVE AND TO HOLP all ahd smg‘ular i said premisés‘unto;&.{w Moﬂgﬂgee,‘it:i‘successqrs and assigns
foxever, % ; .

“The Mortgagor covenants. that he is lawfulF seized of the premises hereinabove descnbed in fee simple -
absolute, that he. has ,good right and lawful apthority to sell, convey, or ericumberdhe same; and that the prem-
ises are free and clear of all liens and encumbf@hceb whatsoever. The Mortgagor further covenants to warrant and
forever defend all and singular the prémis nto the Mortgagee forever, from and against the Mortgagor and
all persons ‘whomsoever lawfully claiming same or ‘any part thereof.
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The Mortgagor covenants and agrees follows:

1 That he wxll prompt]y pay the o} cxpal of and interest on the indebtedness evndenced by the said note,
& ' :
. That this mmtglgo shall secuy the Mortgagee for such further sums s may be advanced hereafter, o the
uptmn of the Mortgagee, for the paginent of taxes, insurance premiums, public assessments, repairs or other pur-
. "poses pursuant to the covenants Herein, and also any further lodqs, advances, readvances Br credits that may be
. made hereafter to the Mortgagop by the Mortgagee, and for any othyr or further obhg,atmn or indebtedness due
- to the Mortgagee by the Mortggfor at any time hereafter; and that allkums so advanced shall bear interest at the
same rate as the Mortgage debj#nd shall-be payab]e on demand of the ‘lort;,a[_,ee unless othérwise provided in *

writing..
3. That he w:ll kéep t ;e xmprovemen’is now existing or hu eafter erected op the mortgaged property insured’
as may be required from fine to time by the Mortgagee against loss by fire and other_hazards, in such amounts.
as may be réquired by th§ Mortgagee, and‘in companies adceptable to it, and that he does hereby assign to the
Mortgagee all such polidies, and that all such policies and renewals thereof shall be held by the Mortgagee and
have attached thereto loss payable cléuses in favor of, and. in form geceptable to the Mortgagee. .

4. That he will keep all improvements now existing or hereafter erected upon the mottgaged property in
good rcpaxr and, i néﬁ the case of a construction loan, that he will continue construction until completion without
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interruption, and ghould he fail to de so, the Mortgagee may, at _its option, enter upon said premises, make what-
ever repairs are' récessary, including the completion of any constriction work underway, and charge the expcnses
 for such repairgr the completion of such construgtion to the mortgage debt.

5. That ‘Mortgagee may require the maker, co-maker or endorser of any indebtedness secured liereby to
carry life insurance upon himself in a sum sufﬁcxent to pay all suriis secured by. this mortgage, designating the
Mortgagee éé beneﬁcmry thereof, and, upon: failure -of the’ Mortgagxf‘;f to pay the pferniums therefor, the Mort-

" gagee miay,7at its option, pay said premmms and all sums 3o advanced by -the Mortgagee shall become a part
of mortgage debt. ~ N

6. Fhat, together with, and in addltxon to, the monthly payments of principal und interest payable under the -
terms of the note secured heteby, he will pay to the Mortgagee, on the first day of each month, until the*indebted-
negs sgeiired hereby is paid in full, a sum equal to oneatwelfth of the annual takes, ppblic assessments and insur-
aneepremiums, as estimated by the Mortgagee and, on the failure oi\the Mortgagor to pay all taxes, insurance
prépiiuns and pubhc assessmeiits, the Mortgagee may at its Optxon pay said items and charge a«ll advane‘es there

for to tfxe mortgage debt. . R

7. Thathe hereby assigns all-the. rents, issues, and profits of the mortgaged premises from .and .after any de-
fault" hereunder, and should legal proceedings be instituted pursuant to this instrument, then the Mortgagee shall
“have! thé right té have 8 receiver appointed of the rents, issues, and profits, who, after deducting all charges and
¢ expehseq attending such proceedings and the execution of his trust as recelver shall apply the residue of the rents,
issues; and ‘profits, toward the payment of the débt secured hereby

-8. 'Fh'xt at the option of the Mortgagee, this mortgage shall become. due and payable forthw1th if the Mort-
gagor shall convey away -said/mortgaged. premises; .or if the title shall become vested in any other person in any
mam}er whqtsoever other tifan by deaths of the Mortgagar; or, in the case of a construction loan, if the Mortgagor
“shallipe finit.work on the project to become and remain interrupted for a penod of fifteen (15) days without the
he. Mc r:tgagee, . . ) . i

ed in the hands of an
“‘the ﬁdrtgagee and a reason-
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